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§ i. IT THEN a Miniftcr (however laudable his intentions may be) is at- 
V V tempting to carry a Scheme into execution which is highly in- 
jurious to the Public, and which, in its confequences, may prove j-uinous to 
the Nation, it is the duty of an honeft and independent Citizen to deliver 
his opinion freely upon the fubjelt. 

Mr. Pitt's Plan. 

§ 2. The Plan to which I allude, as it appears by the Bill which is now be- 
fore the Houfe of Commons, and which (having already paffed the Commit- 
tee) has been printed with the Amendments, is (imply as follows, viz. 

It is propofed by that Bill, that, at the end of every quarter of a year, ending 
the fifth day of January, the fifth day of April, the fifth day of July, and the 
tenth day of Oftober in every year, there (hall be iffucd or fct apart, at his Ma- 
jefty's Receipt of Exchequer, out of the fiirplufles, excefies, and overplus 
monies compofmg the Sinking Fund, a Turn of two hundred and fifty tboufand 
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Mr. Pitt's Plan* 

§ 2. The Plan to which I allude, as it appears by the Bill which is now be- 
fore the Houfe of Commons, and which (having already paffed the Commit- 
tee) has been printed with the Amendments, is (imply as follows, viz. 
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pound* > and. if.there (ball not be fufficient money for that purpofe in any. par* 
ticular 'quarter* tHe Bill provides for the making good fuch deficiency in the 
following manner ; namely, the deficiency of one quarter is to be made good 
outofthcfaidfurplufles, exceffes, and overplus monies of the next quarter, 
and fo forth to the end of the year; and, at the end of the year (ending the fifth 
day of January), the amount of fuch deficiency or deficiencies is propofed to 
be made good out of the aids or fupplies which (hall be, or which (hall have 
been, granted by Parliament for the fervice of the then current year. 

$ 3. The monies fet apart in the manner above mentioned are dire&ed by 
the Bill to be forthwith iffued and paid to the Governor and Company of the 
Bank of England, and to be by them placed in their books to the account of 
fix Commiflioners appointed by the Bills which Commiflioners are to be the 
Speaker of the Houfe of Commons, the Chancellor of his Majefty's Exche- 
quer, the Mafter of the Rolls, the Accomptant General of the Court of Chan- 
cery, and the Governor and Deputy Governor of the Bank of England for the 
time being; and thefe Commiffioners are dire&ed by the Bill to apply the faid 
four fums of two hundred and fifty thoufand pounds each (making together the 
fum of one million) towards the Reduction of the National Debt, and tJ no other 
purpofe. 

And thefe Commiffioners are alfo directed to apply hereafter to the fame 
purpofe all the public annuities for long terms of years, or for lives that may 
fall. in; and liktwife all dividends now payable on the principal or capital 
(lock of fuch public annuities as (hall at any time hereafter have been re* 
deemed or paid off by thje faid .Commiflioners. 

% 4. N. B. For the fake of brevity and of perfpicuity, I (hall hereafter call 
the faid fum of one million annual furplus, together with its increafe (by the 
falling in of the faid annuities, and Jby the fayjing of inter eft upon dock re- 
deemed) the FREE REVENUE. 

J 5. The faid Commiflioners are dire£t^d by the Bill to lay out the 
faid Free Revenue each year, in the purchafe of (uch redeemable public annui- 
ties as THEY (hail " deem it expedient" to redeem. 

% 6. If the faid Commiflioners (hall [' deem it expedient" to purchafe re- 
deemable public annuities which (hail be at or above par, the fum to be ap- 
plied to fuch redemption is to be equally- diftribuxed on every hundred pounds 

of 
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of fuch capital, ftock* and public notice of the intention of the faid Commiffi- 
qners to redeem fuch ftock is to be given in the London Gazette fome weeks 
before. 

V.7. But if the faid Commiflioners (hall: "deem it expedient", to apply the 
monies to the purchafe of redeemable public annuities which (hall be below par, 
then the Fr^ Revenue which (ball have been placed at the Bank to the account 
pf the faid Commiflioners, between certain days mentioned in the Bill, the faid 
Commiflioners are pofitively enjoined by the Bill to apply <c to the purchafe of 
" fuqh annuities, in equal portions (as nearly as may be) on every day (Satur- 
" days and Mondays excepted) on which the fame (hall be transferable be- 
« tween the firft day of the calendar month which (hall commence next after 
« the end of fuch quarter, and the firft day of the Kalendar month which 
u (hall commence next after the end of the quarter next enfuing." 

§ 8. The account of ftock redeemed; &c. is to be laid each year before both 
Houfes of Parliament* 

§ 9« The Free Revenue ist never to be allowed to increafe to more than to 
the fum of four millions in any one year, and all overplus monies (above the. 
l^id four millions) are to be difpofed of as Parliament (hall direft. 

§ 10. The firfi quarterly fum of two hundred and fifty thguf and pounds is to 
be fet apart at the end of the quarter of a year w hich will end on the 5th 
day of July, in this prefent year, 1786. 

The fottfk quarterly fum of two hundred and fifty thou/and pounds will, 
therefore, be fa apart on the fifth day of April in the year 17 87, which faid 
fifth day of April 1787 1 (hall, confequeotly, coafider as theou/of xhcjirft 
year oi this. Plan. 

Firft Objection to. Mr. Pitts Plan. 
§ 11. The Commiflioners may, by means of the powers given them by 
this Bill, ma^e large fortunes by gambling in the public funds. 

PR O O F. 

We have (een above (§5.) that the Commiflioners are empowered by the 
Bill to lay out the Free Revenue each year in the purchafe of fuch redeemable 
public annuities as THEY (hall <c deem it expedient" to redeem. 

The Comrpiflioners will know, therefore, in their own minds, in which 
of the Public Funds they mean to lay out the Free Revenue (which Free Re- 
venue is finally to increafe to the annual fam of four millions). But, the public 

will 
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jurious to the Public, and which) in its confcqucnces, may provexuinous to 
the Nation, it is the duty of an honeft and independent Citizen to deliver 
his opinion freely upon the fubjeft. 

Me. Pitt's Plan. 

§ 2. The Plan to which I allude, as it appears by the Bill which is now be- 
fore the Houfe of Commons, and which (having already paffed the Commit- 
tee) has been printed with the Amendments, is limply as follows, viz. 

It is propofed by that Bill, that, at the end of every quarter of a year, ending 
the fifth day of January, the fifth day of April, the fifth day of July, and the 
tenth day of Oftober in every year, there {hall be ifiued or fet apart, at his Ma- 
jelly's Receipt of Exchequer, out of the ftirpluflcs, execfies, and overplus 
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pounds and. iflthere fbali not be fufficient money for that purpofe in any. par* 
ticular quarter, & c Bill provides for the making good fuch deficiency in the 
following manner ; namely, the deficiency of one quarter is to be made good 
outof the faid furplufles, excefles, and overplus monies of the next quarter, 
and fo forth to the end of the year; and, at the end of they ear (ending the fifth 
day of January), the amount of fuch deficiency or deficiencies is propofed to 
be made good out of the aids or fupplies which fhall be, or which (hall have 
been, granted by Parliament for the fervice of the then current year. 

§ 3. The monies fet apart in the manner above mentioned are dire&ed by 
the Bill to be forthwith iflued and paid to the Governor and Company of the 
Bank of England, and to be by them placed in their books to the account of 
fix Commiflioners appointed by the Bill; which Commiflioners are to be the 
Speaker of the Houfe of Commons, the Chancellor of his Majefty's Exche- 
quer, the Matter of the Rolls, the Accomptant General of the Court of Chan- 
cery, and the Governor and Deputy Governor of the Bank of England for the 
time being; and thefe Commifiioners are dire&ed by the Bill to apply the faid 
four fums of two hundred and fifty thoufand fouuds each (making together the 
fum of one million) towards the Reduction of the National Debt, and to no other 
purpofe. 

And thefe Commiflioners are alfo directed to apply hereafter to the fame 
purpofe all the public annuities for long terms of years, or for lives that may 
fall. in; and likewife all dividends now payable on the principal or capital 
(lock of fuch public annuities as (hall at any time hereafter have been re* 
deemed or paid off by the faid Commiflioners. 

§ 4. N. B. For the fake of brevity and of perfpicuity, I (hall hereafter call 
the faid fum of one million annual furplus, together with its increa/e (by the 
falling in of the faid annuities, and Jby the faying of inter eft upon dock re- 
deemed) the FREE REVENUE. 

J 5. The faid Commiflioners arc dire&qd by^ the Bill to lay out the 
faid Free Revenue each year, in the purchafe of (uch redeemable public annui- 
ties as THEY (hail " deem it expedient" to redeem. 

$ 6. If the (aid Commiflioners (hall [ € deem it expedient " to purchafe re- 
deemable public annuities which fhall be at or above par, the fum to be ap- 
plied to fuch redemption is to bf equally- di&nbutcd on tycry hundred pounds 
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of fuch capital ftock i and public notice of the intention of the faid Commiffi- 
oners to redeem fuch ftock is to be given in the London Gazette fome weeka 
before. 

$ 7. But if the faid Commiflioners fhall "deem it expedient", to apply the 
monies to the purchafe of redeemable public annuities which fhall be Mow par, 
then the Free Revenue which (ball have been placed at the Bank to the account 
pf the faid Commiflioners, between certain days mentioned in the Bill, the faid 
Commiflioners arc pqfitively enjoined by the Bill to apply c< to the purchafe of 
" fuch annuities, in equal portions (as nearly as may be) on every day (Satur- 
" days and Mondays excepted) on which the fame fhall be transferralle be- 
« tween the firft day of the calendar month which fhall commence next after 
« the end of fuch quarter, and the firft day of the Kalendar month which 
" fhall commence next after the end of the quarter next enfuing." 

§ 9. The account of ftock redeemed, &c. is to be laid each year before both 
Houfes of Parliament, 

§ 9. The Free Revenue is never to be allowed to increafe to more than to 
the fum of four millions in any one year, and all overplus monies (above the 
l?id four millions) are to be difpofed of as Parliament fhall direft. 

§ 10. The firft quarterly fum of two hundred and fifty tbpufand pounds is to 
be fet apart at the end of the quarter of a year u hich will end on the 5th 
day of July, in this prefent year, 1786. 

The foifttk quarterly fum of two hundred and fifty thou/and pounds will, 
therefore, be fttrapart on the fifth day of yfpril in the year 1787, which faid 
fifth day of April 1787 I fhall, confequeatly, confider as the end o( the firft 
year oi this Plan. 

Firft OlyeStion to. Mr. PUfs Plan. 
% 11. The Commiflioners may, by means of the powers given them by 
this Bill, make large fortunes by gambling in the publ'ie funds. 

PR O O F. 

We have feen above (§ 5.) that the Commiflioners are empowered by the 
Bill to lay out the Free Revenue each year in the purchafe of fuch redeemable 
public annuities as THEY fhall "deem it expedient" to redeem. 

The Comrpiffioners will know, therefore, in their own minds, in which 
of the Public Funds they mean to lay out the Free Revenue (which Free Re- 
venue is finally to increafe to the annual fum oifour millions). But, the public 
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ffeamely, the comtmftotters) may, *y man* *f tf* ^wn jr*** /*rm Jy /&*/ 
IMF, make large fortune s by gambling in the public funds, in the. manner 
dbove fet forth. 

But iff/ Plan above-mentioned is not % in the fmalleft ^degree, liable to that 
•bjedien $ tnafmuch, as by what was faid, in No. 48, and alfo 4a No. 44 and 
No. 45, it appears ; that, by my Han, the order in- which the docks are to be 
jedeemed, \* fettled by the a& of parliament.. Confcquently* no option, or 
arbitrary power, in that refpedfc, would be left* by my Plan,_to the faid com- 
miffioners* 

The" commiifibners therefore cannot, by 7717 Plan,, enrich themfel ves by flock ': 
fitting ia fhs manner above fpecificd*. 

Free Revenue rendered UNALIENABLE by EarL Stanhope's Plan- 

$. Buc^ of all the. advantages of my Plan, THAT, which I prize, beyond 
eompartfon, the mod, is, "That it makes the Million annual furplus, and 
* the whole ofthe Free Revenue (or New Sinking Fund) UNALIENABLE." 

There is NO 'aft of one parliament which may not be repealed by a fitc- 
ending parliament; or which may not be repealed by the fame parliament in 
ifubftqutnt feffion., But there are, neveithetefi, a£ts of parliament that are 
facred.~&befi ads oft parliament which confirm a BARGAIN, between the 
public and hu&vhhtals, may be faid to be amongft that number* 

Tbcdtoidendaf the public creditor has. never been attacked by parliament, 
notwitbftanding the ncceffitf».of the public.^- Why fo?— Becaufe it is a 
Bargain and a Contrafc The creditor lent his money upon the exptefs, flipu- 
lated condition of, receiving, each-year* a given fom as interejl. — The public 
have ever kept their faith with thofe who have lent money to the (late. — The 
k publicity of our public accounts (which can never be m great )> and the eon- 
Joint, unremitting good faith, kept by the public, with the public creditors, are 
the principal pillars of the credit of this country ; and thofe^ without Which, 
it can not fbmd one moment* . 

§ 64.. Should Mr. Pittfa bill pafi ; : a future parliament may repeal it.— 
Tftty l—B*taufe it As NO bargain.— \t would eflabWh a New Sinking Fund: 
becaufe, in* the year 1786, parliament thought that it was expedient \b re- 
deem the debt. A future parliament might, mother fituations of the coun- 
tty, deem it inexpedient to ^<wrtwr, that. Sinking Fund. . 

Therefore^. 



, ^Therefore, they might dimmtfh the laid Free ^nwi^riq any gwe* nrtloj $f 
ihcy might repeal the. wbofatft.^ What ia there that would ptwem $em frooi 
fo doing? -;• . t » T : 

, § 6^».;The biliof McnPitt, in its preamble, recognizes (ia the ftrongeft 
•terms) my principle. Jt recites, that " Whereas, by the "great increafe ef the 
*' Optional debt, itisnow.beeome^necejary to efiablijh a PERMANENT Phth 
V for the reduction, of the fame ; }Ve,.your Maj^fty's mofi dutiful and loyal /Mr 
"jttts* the Commons of Great Britain in. Parliament affembUd, being 4*fir$us*f 
" making a LASTING provj/ion for the maintenance of the Public Credit^ 
&r. . "'• • ■•-•-.......'• 

"This is the great problem to be folved ^ exprefled 'in difti»# language.— 
"That bill however, does NOT folve that problem. But, nty propoGtion 
does*r..* . ' a .' . . . \ i . ■...:■-. ... 

..For, I. have -propofed in the foregoing pages, THAT which, is in every 
point of, view, a BARGAIN and a COMPACT— A compaS neither more 
nor lefs facred,* than the tompaEl between the public .and fbckholder, with 
refpe£t,to the dividend itfelf. ... , . ',.,; , .. > * 

§ 66. It is propofed by my Plan,, that the public creditor, wboisan holder 
pf 3 per cent-dock, (hould voluntarily fell, to the . public, twenty-Jive pounds 
per centum, of his prefenf capital; and that the price xo be paid, by the public, 
for the faid portion of the faid capital^ is At right* (which the public creditor 
hps. N.QT qtpfefept, but), which my Plan propofesr to give to the faid public 
credit^,, of being, repaid his principal, on a precife, given day. 

For, the beipg .paid ctff, in a fixed And certain* order, with a .jiv** fum, 
to accumulate constantly, at compound intereft, is, to all intents and purpofes, 
the being paid off, on z.precife 9 given day« 

£ (jtf % This falemn contrtQ .(Iiuppof?) has been -a/fenied to, on the part of 

the />«£/*>, by their truftces,.the. Parliament. It has been affented to, by the 

. holders of wv^ per cents, tbemfclvei, when they voluntarily, furrendered their 

£. ioo of converted 3 per cents for 75 of new 4 per cents ; apd wrote their 

names, for theme; fubfeription, .in books opened at the Bank. • 

;Can ANy CONTRACT be motejacred? or, can the terms of any contra&r 
bejnorci/itfr,/ - • r .. 

I aQtvtben this xjueftion. c 5Can the public accept frpm- the -ftockholder, 
11 twenty-five pounds per centum of the ftockholde^s CAPITAL,; andt at the . 
* cc . fame time, rtfufe to pay, to 'the ftockholder the equivalent; namely, the 

" ftipulated 
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« (Updated,: VALUABLE CONSIDERATION iff return ?"— The anfwtr, 
which J Ihogld receive, evidently woujd be; "That the public moft certainly 
<# could NOT. For, that it would be as violent a breach of contract, and as 
" GROSS A FRAUD > as if the public were to lay ftrong hands, on a 
* fourth (or any other ) part, of the ftockholder's DIVIDEND. 

The public in this country, never -have done, and never will do, fuch aiv 
aSt of injufiice to individuals* And the public will be the left tempted to com*' 
nit this aft pf injufiice \ on account, of the number, and of the weight, of 
tkofe individuals, 

§ 68. Now, the ALIENATION of the Free- Revenue by any future Par- 
liament, would, precifcly, be that very, breach of, contrary and that verj^ 
Fraud. 

For, if the Freer Revenue- (or any part thereof) be alienated } in order to > 
be applied to any other purpofe, than the gradual, (yet, Jure) redemption of 
the national debt*:: ia the manner ftipulated j the CONTRACT made, by 
the public, with thef public creditor,. » to repay him his principal, on a given 
day, CANNOT be performed; becaufc, -without* thc # faid Free Revenue,* 
there would NOT be the means, to perform 4t r , 

But, the faid facred COMPACT is NOT, by the public, intended to bc> 
violated. Therefore, the- Free Revcquc CANNOT be ALIENATED. 

And this is the proportion, which I had propofed to prove. 

EARL STANHOPE'S Wan is advantageous . to the Stockholder. 

§1 have promifed to (hew, in the next place, that my plan is prafticabk ; 
that is to fay, in other w&rcte, that it will be for the advantage of the flock-'' 
bold** to cottoetrhti 3 per cents,* intor new 4 per cents, and upon the terms' 
atftve-ntenfidfaed. F6r, ; if" the faicf cbiverfioh takes plaice; my Plan be* : 
comes practicable, and even eafy to be carried into execution. 1 

§ 70. It does not require any great 'depth of* knowledge, to perceive, that 
T confer a benefit upon a Man, if I give tliat rfian (as in is propofed, by my 
P!*0 frjftt'tblitf for which* he CaicfAot »** ! get at market, above £.70 * 
(if fo rtucfi).. .' ' ; V: - 

I mean, here, to fpeak of the perfons, who (hall be the firft to convert their ; 
frefent 3 per cents, into new 4 ptfr cctats/ and who will be, to be 1 paid off 
forthwith \ tharis, onthejKr/? Quarter-day. - 

I | 7 i; - 
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$ 7?. The next cfaft of pctffo&s, are fbofe wlifr toiA fee to fce paitfoff, iq *!# 
j*ar An**. To a petfon of *Jto/ cfefr I {hourly therefore, ftatt * **&* *«t hit 
mmmttl £.100. 3 per cetttt is iww worth (according to the price of flocks,) 
it* more than £. 69 or £. 70. Whereas, if he will confent to write his name in 
the books, to be opened at the Bank ; that fs to fay, if he will confent to cqn* 
vert his £. 100 of 3 per cents, into £. 75 of n*ux 4 per eents ; that, thjen, and 
in fuch cafe, I {hall continue to pay him the fame dividend of ^.3 per. an- 
num, which he has hitherto received ; inafhnrcfr a* £.3 for the feid £.75. 
of the faid aw 4 per cents, is equivalent to ,£. 4 for £. ioo > of the (aid no*, 
4 per cents* And fecondly, that, I fhall continue to pay him his dividend, of 
£* 3 for one year, from the prefent time< and that, at \&cend ef the faid year 
I fliall pay him in money £.75. 

Cbnfequetitly, the (aOual of) preftnl value t>f toy **Hfer to Van is, tShe 
prefent value of £75. ta te received at the end of one year from the prefent! 
time, added to the prefent valued an annuity «f £3. per annum for one yean. 
§72. In like manner, the prtfent value of my offer to * perfon to be paid 
•off in two years hence, is the prefent value of £75* to At received it tbe end 
of two years from the prefent time, added to the prefent value -qF &x annuity 
Of £3. per annum for the faid term of tw* years* 

It is upon this Principle, that the two Tables, contained in Appendix, No* 
19 are formed* 

§ 73* From the 'two Tables in the Appettdix No. 19, I hire formed the 
two Tables in the Appendix No. 21 ; and I hate explained* in the Appendix 
No. 20, the manner of making the faid two Tables in the Appendix No. 21. 

I particularly beg to refer the Reader to the faid two ¥abk$ % in the fAppen* 
dix No. 2i, where he will find, oppofitc eachjlftb year of the Period of Re- 
demption, the per Centuge of prefent Inducement (if I may be allowed the ex- 
preffion) which a prefent Holder of 3 percent Stock will haue to convert his 

3 per cent Stock into new 4 per coats. 

Firft, fuppofmg his new 4 per cent Stock to be paid off ficft ; that Is to fay in 
tbe prefent moment, or on the fir ft Quarter day. Secondly, fuppofing his new 

4 per cents* t0 be paid off at the end. of $yean from the prefent time. Then, 
fuppofmg his new 4 per cents to be p^id off at 10 years from the prefent time; 
and (6 forth. 

§ 74. The Reader will, no doubt perceive, by comparing thofe two Tables* 

in the Appendix No. ai, that the Gain, to be mad* is greater, or in other 

5 words, 
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Words, that the Inducement to ton vert is greater, when the Rate of Inter eft of 
Money is fuppofed to be tt 4 and an half per cent (See Table 2d) than when 
it is fuppofed to be only at 4 and one Quarter per cent (See Table ift). 

For, the fake of Argument, I hare gi?en it, both ways ; but, accurately, I 
ought to hare dated it but one. 

It appears, by the Table of the Rate of Inter eft in Appendix No 2 a, that, 
when the 3 per cents are at about 70 and an half, (See Column 3d) that, the 
Intereft of Money, is at 4 and one Quarter per cent (See Column ill)— And, in 
■oirder for the Intereft of money, to be at 4 and an half per cent, (See Column 
lit) that, it is necefiary that the 3 per cents fhould be at 66 and two thirds. 
<See Column 3d-) 

Now, the faid Statement hperfeftly accurate, upon the fuppofition, that the 
frice of Stocks is regulated^Z^r by the common raie of Intereft of Money, in the 
Country, at any particular Period* But, there is another Circumftance, which 
determines the price of thofe Stocks which arp below par ; and that is, the prof, 
pe ft of redemption. If the profpeft of redemption is, at an infinite dj/lonce, the 
price of the 3 per cents will be, as dated in the faid Table of the Rate of In- 
tereft, No* 22 5 this price, that is to fay, the price of 3 per cents independent 
of any Idea of redemption, is what, I (hall call the NATURAL FRICE of the 
3 per cents* 

§ 75. Rut, if the profpefi of Redemption be any thing, that is to fay, in 
other words, if there be any Average time (however diftant) at which, it i s 
probable that the laid 3 per cents will be paid off; then, an additional value \$ 
given to the faid 3 per cents ; which additional value, together with the N A 
TURAL PRICE of the laid 3 per cents, I fhall call the ARTIFICIAL PRICE 
of the (aid 3 per cents. 

. § 76. I fuppofe, as an inftance, that Mr* Pitt had never held out to the 
Public, the profped of redeeming the National Debt. And I fuppofe that, 
at this moment, the general Rate of Intereft in the Country, were 4 and an half 
per cent. Then, the NATURAL PRICE of the 3 per cents would be 66 and 
two thirds, as above (fated. 

§ 77. Now, I fuppofe that Mr. Pitt comes forwards (as he did the laft Sef- 
fion of Parliament) and promifes a MlUon Annual Surplus, to be applied, ac- 
cording to his Plan. What is the natural confequence ? The natural confe- 
quence is, that the 3 per cents will rife.— /few much will they rife ? I am go- 
ing to date it. 

E J 78. 
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f f 78. At the end of the 26th Tear, be has nbf redeemed* any ofth*'.$t*r 
: cerjts ; -(See Appendix No. 11.)— He redeem* the whole Debt (ba?i»gi!wi^i 
his Free Revenue to 4 Millions) in the fpaceof^k/jr eight years, or thereabouts 
(See Appendrx Nov 13.) Deduft the faid 26 years, from the f aid 68 years, and 
there will remain 42 years. Therefore (the half* or) 21 years, added to the 
feid 26 years ; namely, 47 years {from the prefent tiifle) is, nearly, ,the Ay- 
rage time in which, the Holders of the 3 per cents may cxpe& to be paid off by 
Mr. Pitt's Plan. 

Confeqnently, the NATURAL PRICE of $per cents being (as fuppofed 
above) 66 and two thirds ; we miift add to that Price, the prefer^ value of 
the difference between 66 and two thfrds, and one hundred Pounds ^ that it to 
Iky, xht prefent value of £.33 and one third, to be received at the endoi the faid 
47 years* which (by Smart's Tables of compound Intereft, Page 68, and Ctie 
Kimn 4! per cent ; and alfo page 3) appears to be £.4 45/ %d.% making toge^ 
with the faid £.66 13s. %d. the Sum* of £.70 17*. 6d<k which faid laft 
mentioned' Sum will be the ARTIFICIAL PRICE of tht faid 3 |>e» cents* . 

§ 79* Now, the prefent Price of the 3 per cents is net, by about one per 
cent, as high' as Seventy Pounds, Seventeen Shillings, and Six Pence 
^hree Farthings. * 

Confequently, the NATURAL PRICE of the 3 per cents> at prefent, fe 
not i by about one per cent, as high as 66 and two thirds, that is to fay v 
In other words, that the prcfeni Rate tf Interest, v& this Country, is- not 
even fa low as 4 and an, half per cent. 

Therefore, I do an Injury to my own Plan> by calculating the prefer* 
Inducement to convert 3 per cents into new 4 per cents at fo lew an Interest 
as 4 and an half per cent. 

§ 80. The bare Infpe&ion of the fifth Column, in th* two Tables 
contained in Appendix No. 21, is fufScient to fliew the prefant Inducement 
to convert 3 per cents, into new 4 per cents. 

* Another plain proof of the above cal eolation, 13 this ; .by Smart's Tablet, (page 84) caiuma- 
4} per ecat» it appears -that the. prtftut ve!u$ of an Annuity of one pound per annum, (or forty -feven . 
years, is 1 9,414,708. Multiply the faid number by 3, and we fhall get the frtftnt vehu of an 
Arfnuity of 3 per annum, for the faid 47 years;. namely, 58,244,114.. To whickv add 11,63 3,8 u> 
which by Smart's Tables (page 84), column 4) per cent, appears to be yhtfufrnt tW**of £.100 • 
to be received at the end of 47 years, The Sum Total will bttht pnfont vato of £.ioo of iptr 
0tnts to bfndemtdtx par, in 47 years from the prefent time 5 the* NATURAL PRICE of the 3 ; 
per cents being 66 and two thirds. The faid Sum Total will be 70,877,934* whieh> by Smart's Ta- 
bles {page 6) is £.79 171. 6^. as aborc HatcaV 
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§ 81. To the* above Inducements to convert, I fliould certainly, in my 
-own mind add, the following Inducements, were I an Holder of 3 per 
cent Stock ; viz. the vaft advantage of having my Money in a Stock, that 
can never, by War, fenfibly fall in value, fuppofing that I fubfcribe eqrly. 
'For, if I am to receive £75 in five Years hence, for inftance, I fliall equally 
be to receive /Vj per annum for five years y and to receive my £.75 at the 
end of five years ;— whether there be War or Peace ; or whether the Stocks 
be at 70 or at 54, as the confolidatcd 3 per cents were, in the laft War. 

Such a Fund, therefore, as that, which I propofe fhould be cftablifhed 
under the appellation of the new 4. "per cent Fund, would be highly 
beneficial, in this refpe£t. it would be peculiarly calculated for the laying 
out of Trufi Money, and Money for the Portions of younger Children. It 
would no doubt be much fought after for fucb Purpofes; which circum- 
ftance would greatly inbance its value. It is a Stock which would be par- 
ticularly fought' after when a War 'fliould happen, or even when a War 
only be apprehended.— Ax. the very moment, when people would be moll 
deifirous to fell their property out of the other Funds, they would be the 
xnoft defirous to buy into this. 

§ 82. I muft moreover add, to all thefe considerations, the ihcompara- 

/bte advantage of having my Principal fecure : for, if I were to be paid off 

in ten, itvehty, or even in forty years, I fhould NOT lofe my Property,, if 

any great Public Calamity Were to break the Funds, af any mdrediftant 

period. But if I fhould be abfurd and headftrong; and fhould rjtfufe to 

convert my 3 per cents into new 4 per cents, asaforcfaid; fuppofe that, in 

forty-five years hence, for inftance, our Fleets fliould be deftroyed, out 

. Weft. % India Iflands .taken, and this Ifland even fuccefsfully invaded, our 

'iFuncIs might break i-ind my Family would'lofe both the Principal and the 

Intefcft of the "ftioncy in the Funds; becaufe I had been obftinatc enough 

. to rcfufe to convert my 3 per cents. - 

• § 83. Bat, it may be obje<aed to my PAw.that the NATURAL PRICE 
•of the prefent 3 per cents may be above 75 ; in which cafe it would never 
be worth 'the vbbile of the Holders ef 3 per cent Stock to Zdmtcrt their 
ptefent '3 per cents into new 4 per. cents. To this plaufible objection I haVe 
a moft compleat anfwer, viz. 

"{Juppofe the NATURAL PRICE of the unconverted 3 per cents to be 
at 7 j ; the NATURAL PRICE of the prefent exifting 4 per cents will be 
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at /.i oo, that is to fay at par. But the ARTIFICIAL. PRICE of the 
unconverted 3 per cents will be, but little Afferent from the NATURAL 
PRICE of the faid unconverted 3 per cents ; inafmuch as the profpeO of 
Redemption of the faid 3 per cents is fo extremely diftant ; and it is not 
onlj remote, but precarious, from the above mentioned circumftance, \\z% 
that all Debts hereafter to be contrafted are to be redeemed before any of the 
-unconverted 3 per cents. But, the prefent exifting 4 per cents are to be paid 
off before all fuch new Debts. 

§ 84. Now, when the 4 per cents are at or above par% we can open new 
Socks, at the Bank, in order to borrow Money, for the Public, at 4 per 
cent. — Let of, then, at any time (after the 14th year * of my Plan of re- 
demption,) when the 4 per cents ihall be at par, borrow £. 17*869,993 at 4 
per cent, in order to pay qffi\\ the prefent 5 per cents; or in other words, let 
the Intereft of the prefent 5 per cents, (in the unexceptionable manner here 
dated,) be reduced from 5 to 4 per cent, which will afford the Public an an* 
mtal Revenue of £. 178,699. 

§ 85. Now, as much of the faid annual Sum, as it (hall be necejfary to apply 
to induce the Holders of 3 per cents to convent their 3 per cents into new 4 
per cents, fo much of the faid fum of £. 178,699 I would apply as a BONUS, 
for thkt purpofe. Suppofe, for inftance, that the Funds being at 77 it fhould 
be neceffary to induce the Holders of 3 per cents to convert 31083,293 of 
their 3 per cents ; namely, the Quantity of 3 per cents that it would be ne- 
ceffary to convert in order to create 2,312,470 of new 4 per cents; the 
fame being the Quantity of new 4 per cents, that by my Plan (See 
Appendix No. 6) would be to be redeemed on the 20th year, for 
example. 

Now, the faid fum of 178,699 is between 6 and 7 per cent on the (aid 
3,083,293 and is therefore abundantly mora than Efficient for the purpofe 
above dated. 

§ 86. The Refidne of the faid fum of 178,699 I (hould propofe to apply 
to haften the Operation of the Ftee Revenue. 

» By gnrl Stanhope's Pbra, there wiU be redeemed, in 14 yean, 19,461,087 of new 4 per 
cents {See Appendix, No. 5). Now, gt foon at ercn £.11,750,000 of the new 4 per cents ihall be 
icdeemcd, the i7><69>99) °* 5 P €r cenH **? be paid off; inafmuch at the 18,750,000 of new 4 
per cents actually mnn *5,ooo,ooo of 3 per cents. 

This 
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This is another* great advantage of my Plan which I have negle&ed to com* 
pute m all the Comparifoos I have made above, between my Plan and Mr. 
Fit^s. 

It is evident, however, bow great this advantage, might be; for, fuppofc the 
Slocks firft to rife, and then, on account of War, afterwards to /of I. I fhould 
then not want any part of the faid annual fum of £. 178,699 to be applied 
as a BONUS to induce the 3 per cents Stock Holders to convert : bat, I might 
add the whole of the faid fum of £. 178,6991 each year , to my new Sinking 
Fund. 

§ 8j. Suppofe the Stocks were to rife ftill more.— Soppofe they w;cre 
to rife to 85 and /even tenths, for inftance, 

It will now be objected to me, that, tn that cafe, to the whole of my 
(£. 178,699) BONUS would be inefficient for the purpofe of inducing the 
Holders of 3 per cent Stock, to accept of £* 75, for that which he would 
then, be able to fell at Marker, for 85 or 86. 

Will my BONUS be inefficient ? Then I wilt provide another, in addition 
to iht firft. 

For, there being then, £. 32,750,000 effrefent, exiflrag 4 per cents; 
/and there being alfo 17,869,993 of old 5 per cents reduced (as aforefaid) to 
4 per cents ; making together the fum of 50,619,993 of 4 per cents ; an ope. 
ration exafily Jimilar to that above explained, might be performed by opening 
Books at the Bank to receive Subfcriprions at 3 and an half per cent. (See the 
Table of Rates of Intereft in the Appendix No. 22.) By this operation I fliottfd 
obtain another annual fam of /\ 258,100 which added to the £. 178,699 above 
mentioned, would afford me a Free annual Sum of no lefs than ^436,799, to 
be applied in the manner aforefaid; namely, as a BONUS in time of Peace ; or 
as an addition to the Sinking Fund in rime of War ; or elfe, in particular 
Situations of the Funds; I fhould apply it, in a proper proportion, to both thofe 
purpofes* 

§ 87. Were the 3 per cents to rile to par, I (hould open Books at 3 per 
cent, and (hould obtain for the Public another annual Sum of £. 258,100 be- 
* ing another half per cent on the £• 50,619,993 of reduced $ and an half per 
cents (old 5 and old 4 per cents.) 

The faid fum of £. 258,100 will, together with the above mentioned fum of 
/•43 6 >799* make an annual fum of £* 664,89?, fret to be applied, for 
the purpofes above mentioned, 

§ 88. 



§.88* If if fhould be obje&ed to pie that tfi^re may be zjitdckn vnd fur* 
prizing increafe of Wealth in the Conntry, particularly before 14 years, that Is 
to fay, before I can obtain tajfirft BONUS from the 5 per cents \ that then 
iny Plan of Converfwn would not fucceed. , 

I can qriily conceive events that might fuddenly impwerijh the Country ; v 
buf, I cannot quite fo eafily conceive thofe furpfvxing Events, which are thus 
fuddenly to increafe its wealthy but, for the <jpke of Argument, Let it .be 
granted. 

If my BONUS, at any particular Period of the Plan of Redemption, could 
mot be obtained 5 as for Inftance, before the 14th year, or if it were not quite 
adequate to its purpofe, in certain uncxpe&ed and furprizing Situations of the 
Country, I would borrow a BONUS from the Free Revenue;— which upon an 
Average, 1 fhould more than repay, in lefs unexpeBed and lefe furprizing* 
fttuations of this Country. But, fuppofe, (in oidcr to give every advantage, 
^gainft myfclfj that I were to take a BONUS even, every year, from the Free 
Revenue for fo long a time as Twenty years together, and to take no lefs a 
Turn than *ne hundred tboufand pounds, in each year. I fhould, (even under 
thefe unfavourable fuppofitions gain, for the Public, about THIRTY MIL- 
LIONS, ;wr*atthe End of fifty one years, than Mr. Pitt would do in the fame 
time, by his propofed Plan^ even if he were to permit his Plan to operate 
without Unit, upon compound Intcreft. 

§ 89. It may perhaps be faid, that the "new 4 per cent* flock may. get 
above par, and that the holders of new 4 per cents, would no longer find it 
for their intereft to be paid off, and would no* infijl upon having the CON v 
TRACT performed on the part of the public; and that this would render the, 
Free Revenue alienable, which would confequently defeat the Plan. 

To which I reply, that the manner in which I propofe t& apply the BONtJS* 
entirely does away this objection, which would otherwife be an objection of 
considerable weight. 

I do not mean that the BONUS fhould be given to the flock holder at Ak 
time of bis converting ; but, at the time of his being paid off* Therefore, it 
will only be, by his being paid off, that he will profit by the BONUS. 

§ 90. I fhould therefore propofe, that, in order to carry this Plan of mine 

into effett, that it fhould be enafted, in the a& of parliament, that if, a* 

any time, the fix commiflioners, or any four of them, fhould find, by th^ 

then price ef flocks, that, by opening new books at the Bank, a gam of one 

$ eighth 
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eighth ^tt cent can* be obtained, upon the intereft.of any fund, or funds,. 
\*hich ffeaH tben^ by law, be redeemable* the find commiffioners fhould be 
aothorifed and required to open fuch books in manner aforcfaid ; and that all 
U|tcrcft fo faved, Should, by the faid commiffioners be added to the Free. 
Revenue. And that the new fubferibed flock fhould, in refpeft of priority. 
cf redemption, becxafltty;in the Came predicament as the higher- intercfl flock, 
paid off by the faid new fubferiptions. . '. . 

4nd that if; at any time, the quantity of new 4 per cents,, arifing a* afore* 
faid from converted 3 per cents* fhould NOT be fufficient to employ the whole 
of the Free Revenue, tor the then next ten years (at the leaft) in the difcharg- 
ing of the ftidL new 4 per cents;, then, and in fuch cafe, the faid commif* 
fioners fhould be empowered* and required to appropriate yw6 part ox por- 
tion of the Free Revenue as fhould amount, according to the then price of 
flocks, to an. inducement of 2 per cent to be given to the holders of 3 per 
oents,. to. convert their flock into new 4 per cents;, fo as, at all times- to 
have, before hand, at leaft as many unredeemed new 4 per cents, as it would: i . 
take ten years ta redeem : (providing, of courfe, far the latter years of the 
period of converfion.) 

§ 9 1. Mr* Pitt's Plan has not the advantage which mine has, of being able 
U reduce* the inter eft of the 5 per cents* and of the 4 per cents.- in order to* 
accelerate the operations of his new finking fund.. 

Becaufe, lie will pay off the faid 4 pet cents, and the fard 5 per cents. . 
at the beginning of the period of redemption;, whereas* I do it only at the 
enjf. If, on the contrary,, he was* without adopting the mi a fur e of cemverfion** 
to pay off thofe flocks at the end of the period of redemption, that is- to fay> 
in other words*, if he were to pay. off th€ mcemterted 3 per cents* Jfry?, ho 
would do flillworfe than he propdfes to do by his Plan- 

§ 92^ If the time before the meeting of parliament had been lefs Jbort, I 
fhould have added other tables in the Appendix; particularly, one to prove 
that Mr. Pitt would not be able to-rcdecm the 3 per cents, by A/j-Plan, fo • 
low as 90, oft an average. The ou time. of my mode of proof would Have 
been this .\ Ifhouldiave Hated, that, the. twenty- J Itvent b year of his Plan is the 
fit/} year in- which he would be to pay off any 3 per Gents*-. (See Appendix,. 
Ho. 11.) Therefore, thar, if a, man who r at the end of the faid twenty- 
feventh year, had 3 per cents, to fell, were to refufe to fell to thofe com* 
miffioners, at their price, he could only be punifhed by being paid off lafti 
and that, if Mr. Pitt's annual furplus were not to be limited to four millions, . 
tkwould.be for the inter efl of the holders of the faid 3 per cents, to hold cut , 
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and not to cmfent to part with their ftock at fo law a price as 90, on all 
average ; even were the NATURAL PRICE of the (aid 3 per cents, to be 
as low as 70 and an balf at the time when the 3 per cents, would, by Mr. 
Pitt's Plan, begin to be redeemed, which Mr. Pitt will not contend is likely 
to be the cafe. 

Confequently, in the calculations which I have ftated above, I have given 
too great an advantage to Mr. Pitt* 

I truft that my Plan, will, by this time, appear to have fome advantages, 
and to be founded on principles not liable to exception. 

§ 93. Mr* Pitt's Plan, on the contrary, does NOT anfwer any ONE DE* 
FINfTION of a good Flan for the redemption of the national debt. 

Suppofe any man fhould fay, that a good Plan is that by means whereof a 
given f urn of money, annually applied, would redeem the greateft portion of 
debt, In a given time, fuch as fifty one years, for inftance. 

We have feen above, that Mr. Pitt's Plan is NOT that Plan. For bis Plan 
(even unlimited) would not difcharge in fifty one years as much debt as mine 
would do, by upwards of Thirty Millions. 

§ 94. Suppofe a fecond perfon fliould define ,* good Plan to be that, by 
means of which the whole of the prefent Debt would be difcharged in -the 
fborteft time foJf%ble y by means ef One Million annual furplus, and the Public 
Annuities that may fall in. 

Mr. Pitt's Plan would NOT anfwser that Definition. For, by the limited 
manner in which bis Plan, as fet forth in his Bill now before Parliament, is 
propofed to operate, it will require upwards of Sixty tight years to redeem the 
whole of the exi/ling Debt. 

Whereas, my Plan would redeem the whole of the exi/ling Debt in lefs than 
Fifty one years. 

§ 95. If a third Man fhould define a good Plan to be that by means of 
which, the mofi Taxes would be faved to the People, at the end of a given time, 
fuch as Twenty nine years, for Inftance : 

Mr. PittU Plan is evidently NOT that Plan, for, by my Plan (if Rmited), I 
fhould/*™?, annually, to the People, after the end of the faid twenty-ninth year, 
Taxes to the amount of upwards of three hundred thou/and pounds>ycc annum, more 
than Mr. Pitt's would do ; and yet I (honld redeem the whole Debt as foon as 
Mr. Pitt * as we have ieea above* But I do not approve of limiting the ope- 
ration of my own Plan. 

* § 9*- 
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$ 96. Suppofe b fourth Man fhould </^fa* a good Plan to be, /&*/, by means 
t>f which the /wa^ 7***.r would be faved in the prefent moment i the whol6 
Debt being to be redeemed, at any given but dijtant Period ; fuch as Jucty* 
eight years for inftance* % 

Mr. Pitt by his Plan, takes the /aid Jlxty-eigbt years, to redeem the whole of 
the prefent Debt. And he propofes to apply, for that purpofe, one million, 
annual farplus \ and alfo all the Annuities that may fall in, which will amount 
to upwards of half a million more, — annually. 

Whereas, it would NOT require near fix hundred thoufand pounds per 
annum, unalienably applied at compound inter eft to redeem the whole of the 
prefent Debt* in the laid fixty-eigbt years ; if the faid Debt were all converted 
into 4 per cents* even without applying to that purpofe* any of the faid half 
million of Annuities. (See Smart's Tables of Compound Intereft, page 78, 
column of 4 per cent.) 

Mr.'Pitft Plan, therefore, in this point of view, would make the people pay 
taxes to the amount of upwards of four hundred thoufand pounds a year more than 
it would be neceffary for them to pay ; and that even from the prefent moment, 
§ 97. The 3 per cents, were below 60, not only long after Mr. Pitt came 
into office; but they were fo even a few months ago. Now, if Mr. Pitt had 
at that time converted the prefent 3 per cents into new 4 and a half per cents. 
which would have been equivalent to the flopping of the prefent 3 per cents, at 
66 and two thirds (fee Appendix, No. 22) ; then and in fuch cafe,, the whole 
of the prefent national debt might have been redeemed, in the faid Jixty- eight 
years, by a fum of between four and five hundred thoufand pounds, invariably 
applied each year at compound intereft ; and that, without the affiftance of 
the faid half million of annuities (fee Smart's Tables of compound intereft, page 
78, column of 4 and one-half per cent,) 

Mr. Pitt's Plan therefore, if confidercd in this point of view, aftually 
waftes, every year, a fum more than equal to the LAND TAX at one /billing in 
the pound 1 and that, even, from the prefent moment. 

§ 98. A fifth perfon might perhaps define a good Plan to be, {not that, by 
which a given annual furplus would difcharge the whole debt in the Jborteft 
time, or with the befl profpeft of giving, at the end of any given period of 
time, the greateft relief to the fubjeft, by the reduflion of taxes ; but he might 
define it to be) THAT, by which, at the end of a given period, fuch as 
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twenty-nine years, for inftance; the greatefi \ number of nominal millions of the 
prcfentDebt would be redeemed. 

This would (by the bye) be a very whimfical Definition of a GOOD Plan* 
But, Mr. Pitt's Plan, does not anfwer to this Definition, any more, than to any 
of the former. For, the bejl way, of paying off /A* greatefi number of Millions 
in the fpace of twenty nine years (to reckon from the prefent time) would bo 
to convert £. 25,000,000 of prefent 3 per cents into ^18,750,000 of new 4 
per cents ; then, to redeem the faid new 4 per cents ; (which would be done,' 
in lefs than 14 years) next, to redeem the £.17,869,993 of 5 per cents.- And 
then, to redeem 4 per cents again to the end of the Period of 29 Years* 

§ 99. Suppofe, that a fixth Perfon ; namely, Mr. Fox, were to define a 
good Plan, That, which would pay off the moji Debt, in time of Peace \ in order, 
to enable the Nation the better to meet an Enemy in time of War, and in or* 
der, alfo, the better to deter our Rivals from going to War, with us. 

A Perfon who profeffes thofe Principles muft, of courfe, oppofe the Plan of 
Mr. Pitt; which is founded upon Principles diametrically oppofite. 

§ 100. Suppofe that a feventh Perfon; namely, the Marquis of Lanftown, 
Dr. Price, Sir Adam Fergufon, or any other Man of a ftrong Undemanding 
were to give another Definition of a good Plan ; and were to lay it down as a 
general Principle, " that the Free Revenue which is to be applied towards the 
" Redemption of the National Debt, ought, by all means, to be rendered 
" UNALIENABLE/' Such a Man cannot poffibly approve of the Plan of 
Mr. Pitt, which does NOT put the Free Revenue out of the reach of any abaa- 
doned Minifter. 

§ 10 1. A Plan which neither pays off much Debt in time of Peace, nor IN- 
SURES its being redeemed in time of War, is a Plan to DELUDE the Public^ 
And the prefent Minifter, who does NOT mean to delude the Public, does evi- 
dently delude himfelf He thinks, no doubt, that his Plan for redeeming the 
National Debt is to fave the Nation ; and if it be well managed, it (ua- 
queflionably) may SAVE it. But, if it be condufted, in the way propofed 
by the Bill now before the Houfe of Commons j we (hall neither profit by the 
Peace, nor be prepared for War. We may let flip the prefent (favorable op- 
portunity of reftoring our Finances ; and fuch an opportunity may perhaps never 
prefent itfelf again. Mr. Pitt's Plan, for the reafbns that I have affigned above, 
may be the very means of involving us in WARS, in which we might otberwife 
never be engaged* And thofe new Wars may accumulate fuch a Load of new Debt 
1 upon 
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upon the Nation, that, even, when another Peace fliall come, the People may not 
be able to bear the enormous weight of additional Taxes, which it would then 
be neceffary to lay, in order to provide another finking fund. Mr. Pitt's 
projeft, therefore, may bring RUIN upon this country.' — But I fincercly 
hope and truft that it will be altered by parliament. — Nay, I am even fan- 
guine enough to hope, that the Minifter himfelf will re-conjider his Jirfi 
opinion ; and that he will, with a candour that would do him everlafting 
honour, adopt, either the fpecific Plan which I have propofed, or fome other 
Plan, which fliall be founded on tbofe leading principles which 1 have laid down 
above, and without which, it will evidently be impoffxble for him to accomplifli - 
the great and defireable obje#, fo clearly pointed out in the. Preamble of his. 
mm Bill. „ 



APPENDIX No. I. 

BY an account, annexed to the Report from the Seleft Committee of the 
Houfe of Commons* appointed to examine and ftate the Public Income and 
Expenditure, it appears, that the Annuities for long terms of years, and the 
times when they will refpe&ively fall in, are as follows. 



Annuities for. long Terms* 



Annuity together 
with the expences 
of management. 



Timeswhenthe 
faid Annuities 
will fall in. 



For 10 years 



For3oand*29 years 
For 99, 98, 80, 
78, 77, and 
years and I 



8o,T 



on 2-7ths 9d. Excife 
on 99 years Excife 
3,700 1. per week Excife 
1706 — — — 

iftA&i7o8 — 
2d Aft 1708 — 



£• 


j. 


d. 


*5>35 l 


11 


3 


6*5*5 


12- 





. 49>7 X 5 


2. 


6 


S^o 


6 


8 


*4>7*4 


II 


6 


8,152 


2 


2 


4»9 I 8 


12 


7 


- ">»597 


5 


3 


410,017 


6 


7 


689,942 


15 


4 


11,261,765 


5 


10 



5th April 
iothOft. 
25th Jan. 
5th April 
Ditto 
Ditto 
Ditto 
5th July 
5th Jan. 



1787 
1790 

J 79? 
1803 

1805 

1806 

1807 

1807 

1808 



5th Jan. 1 86ft , 
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A P P E N bf IX No. n. 

Explanation of the Manner In which the Table in the Appendix ftp. iff. 

** formed. \ . 

By Appendix No. L it appears* that art afcfiuity t>t*S*b!> 1 P°^ n ^% *dd 
. jhillings, (including the expences oT . management}, will fall in, on. the £tk 
day of April 1787. Confequeritly, on the 5th day of April 1788, there will be 
25,351!. to be added to the 1,000,000 1. annual furplus, wnicK has been 
promifed by Mr. Pitt; the feid twa faaw}- making together the&m-^f* 
1,025,351 L will be found, in the third column of the faid Table, A pPEN " 
dix No. Ill ; oppofite to the year 1788*— This is the manner in which the 
Several fums contained in the faid third column are mad* out. 

Italfo appears, by Appendix No. I. that an annuity of 6,515 pounds, 
<>dd (hillings, will fall in, ojn the 10th day of Oftober 1796 : therefore, on 
the 5th day of April 1791, one half-yearly payment of the faid annuity will 
accrue to the public, that is to fay, 3,257 pounds, odd (hillings, which fum 
will be found in the fourth column of the faid Table, Appendix No. Ill ; 
oppofite to the year 1 791. —This is the manner in which the four fums con- 
tained in the faid fourth column are made out. 
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APPEND IX No. III. 
(See Appendix No II.JL 



*ft Column. I 



id Column. | 



3d Column* 



1 



4th Column* 



Number of 
years from 
the prcfent 
time. 



On t)ic 5th day of 
April in the fol- 
lowing years, 



The original Million Annual 
Surplus, together with fuch An- 
nuities for long terms of years 
as ftull fall in, will be as follows. 



Fractional parts of Annuities (as 
explained in Appendix No. II.) 



3 mmmm * 

.8 to 17 

18 

19~»*** 

. zo***~* 

2b I • mm m m 

22 — .. 

23. ... 
24..... 



..J7.86...., 

....1788 

• ••• 1 700.»... 

....179! — ••- 
.•.•I792..... 

..— 1793...,-. 
794 to 1803 
.— . i8o4*--*- 

....1805 

»«»*i8oo»«— . 

• ••• ioo7****« 
•••• igoo*-**. 
•-•- i8oo...«. 

• • • • ioi o* • • • • 



©r. 

. 1 ,000,000 

•1,025*351 
-1,025,351 

-i>025,35 x • 
.1,031,866 . 

.1,081,581 

.1,081,581 

.1,113,411 

.1,113,411 

.1,146,287 
.1,151,205, 

•i,57i» 8l 9 



••«*•••••• 



•••••••••••••.*• /,• 3*^5/ 



£7,947 and £. 102*504 
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APPENDIX No. IV. 

Explanation of the Manner in which the Table is formed, that is contained in 
the Appendix No. V, and in the following ones, No. VI, No. VII, No. 
.VIII, No. IX, No. X, No. XI, No. XII, and No. XIII. 

THE 1,000,000 1. annual furplus is fet down in the 5th column, oppo- 
site the year 1787 ; the faid 1, 000,000 1. is fuppofed to be paid on the fifth 
day of April of the faid year, 1787. 

In the 6th column the intereft on the faid 1,000,000 1. is calculated, viz* 
40,0001. (at 4 per cent.) 

.In the 3d column the faid 40,0001. is brought down oppofite to the year 
1788. 

In the faid 3d column, oppofite to the faid year 1788, will be found the 
fum of 1,025,35 1 1. which is brought from the 3d column of the Table in the 
Appendix No. III. oppofite to the faid year 1788. 

The faid two fums of 1,025,3511. and of 40,0001. making together 
1,065,351 1. will-be found in the fourth column, oppofite.to the faid year 1788. 
The fum of i,ooo,oool. in the 5th column, -oppofite to the year 1787, 
being added to the faid fum of 1,065,351, making together the ilim pf 
1,065,351, will be found in the 5th column, oppofite to $he year 1788, and 
will denote the total debt difcharged up to and on the 5th day of April 
1788, the fum of 82,6141. in the laft column, is the intereft of the faid fum 
of 2,065,35 1 1. calculated at 4 per cent. 

By performing a fimilar operation, all the fums are found, which are fet 
down in this and in the following Tables, down to the Appendix No. XIII. 
inclufive. 

In the 6th column of the Table contained in the Appendix No. IX. the 
intereft upon the 5 per cents redeemed is only calculated at 4 per cent, it 
being fuppofed that new books may have been opened at the Bank to reduce 
the 5 per cents to 4 per cents, as explained in the foregoing obfervations. 

In like manner, and for zjimilar rcafon, the intereft upon the 5 per cents, 
andalfo upon the prefent 4 per cents, is in the 6th column of the Table in 
the Appendix No. X. calculated only at 3 per cent. 

The reafon why the intereft on the prefent 3 per cents redeemed, is in the 
6th column of the Tables in Appendix No. XI, No. XII, and No. XIII, 
calculated at 3 and one third per cent, is, becaufe the prefent 3 per cents are 
fuppofed to be redeemed at 90 on an average. S?e § 17 of the foregoing 
obfervations. 

3 APPEN- 



APPENDIX No. V. 
TABLE OF COMPOUND INTEREST, 
Skewing the Amount, in Seventeen Years, of i ,000,000 1. annual Surplus, 
together with fuch Annuities for long Terms of Years, as (hall fall in, 
within that Period. 

(See Appendix No. IV.) 



» 



lftCol. 


| 2d Column 


| 3d Column 


1 4th Column 


5th Column | 6th Column 


Xo.of 
Years. 


On the 5th of 
April of the 
following 
Yean. 


Payments to be 
made on the laid 
Days. 


Ditto (in one Sum) 
or Free Revenue on 
the laid Days. 


Total Debt re- 
deemed up to, 
aqd on the laid 
Days. 


AYear'sInterefton 
the fard Total; to 
he carried tathe jd 
Column for the 
next Year 






£- 


£- 


£- 


£. per Cent. 


, O 


1786 














I 


1787 


1 ,000,000 (*) 


1 ,000,000 


1 ,000,000 


40,000 at 4 


2 


1788 • 


'1,025,351 (a)' 
40,000 (c ) . 


> 1,065,351 


*,o65,35i 


82,614 at 4 


3 


1789 . 


'1,025,351(4)* 
I 82,614(0. 


• 1,107,965 


3> T -73»3 l6 


126,932 at 4 


4 


1790 , 


' 1,025,351 (a) 
L 116,932(0, 
i>o25,35i(^) 


• i,»5 2 »*83 


4,3*5»599 


173,023 at 4 












5 


I79X . 


3» 2 57 (') 
, »73» o2 3(0, 
1,031,86600 


1,201,631 


5,S*7,*3o 


^21,089 at 4 


6 


1792 \ 


' 12,428 (£) 
. 221,089(0, 


- 1**65*383 


6 »79*,6i3 


271,704 at 4 


7 


1793 ' 


1,081,581(4) 
271,704(0. 


' >,353,285 


8,145,898 


3*5,835 * 4- 


a 


1794 ) 


1,08 1,581 C«) 
L 3*5*35 S*)j 


| 1,407,416 


9,553,3' 4 


382,132 at 4 


9 


"795 - 


' 1,081,581 (*)1 
[ 382,13* (0, 


j J >463,7'3 


11,017,027 ; 


440,681 at 4 


10 


1796 \ 


' 1,081,581 oo 

1 440,681 (0; 


► 1,522,262 


",539,289 


501,571 at 4 


11 


1797 i 


r 1 ,081,581c-!) 1 

L $01,571 CO; 


- i>$H»t$* 


14,122,441 


564,897 at 4 


12 


1798 ■ 


r 1,081,581^)" 
| 5*4,897(0, 


> 1,646,478 


15,768,919 


630,756 « 4 


x 3 


1799 - 


' 1,081,581 («) 
630,756(0, 


| i,7J 2 »337 


17,481,256 


699,250 at 4 


H , 


1800 . 


r 1,08 1,581 (01 
L 699,250 (0 j 


1 1,780,831 


19,262,087 


770,483 at 4 


H 


1801 . 


' 1,081,581 (*) 1 
L 770,483 (0 . 


L 1,852,064 


21,1x4,157 


844,566 at 4 


16 


1802 , 


'1,081,581(4)" 
L 844,566(0. 


\ 1,926,147 


23,040,298 


921,611 at 4 


*7 


1803 , 


r 1,081,581(0" 
921,611 (0 


, 2,003,192 


*5»043»490 





U ) h the original million annual furplus, together with iuch annuities for long terms of years at 

ill fail in. — See Appendix* No ILL Cofumnad, 

{£) Is the fractional pan of fueh annuities fir long terms as fill its between one month of April and 
the April following.— —See Appendix^ No. HI. Column 4th* 

(c) Is the intercft at 4 per cent, of the total debt redeemed m all the preceding yes ri, Ditto brought 
ionrardsfix)m the 6th coluinn of this table* " r ' 



APPENDIX No. VI 

4 (Continued from Appendix No. V.) 

TABLE OF COMPOUND INTEREST, 

Shewing the Amount, in Thirty Years, of i ,000,000 1. annual Surplus, together 
with fuch Annuities for long Terms of Years, as (hall fall in within that 
Period. 

(See Appendix No. IV.; 

1 .Col. I 2d Column | 3d Column | 4th Column | 5th Column | 6th Column 



No. of 
years. 



On the 5th 
of April of 
the following 
years. 



Payments to be 
made on the laid 
days. 



Ditto (in one Sum) 
or Free Revenue 
on the laid Days. 



Total Debt re- 
deemed up to, 
and on the laid 
Days. 



A Year's Intercft 
on the laid Total ; 
to be carried to the 
3d Column for the 
next Year. 



»7 
18 

'9 
20 

21 

22 



1803 

1804 

1805 
1806 
1807 

1808 



Brought forward from "1 
Appendix No. V. J 
1,1 13,41 1 (*)") 



23 


1809 , 


24 


l8lO * 


»5 


l8ll 


26 


l8l2 

: 


*7 


1813 


28 


1814 


29 


1815 


30 


r l8l6 . 



1,001,739(0 J 

1,1 13,41 r(«) 
1,086,345(0 J 
1,138,1350*) 

i»i74,335CO J 

1,146,287 (a) 

1,266,834(0 

7,947 (*) 
102,504 (i) 

i,3 6 3»359(OJ 

1,468,360 (0 ' 
i»57»>8»9<«)\ 

i>5 8 9»9<>7 (0 J 
i,57i,8io(«)1 

1,716,438(01 
1,571,819(^)1 

1,847,968(0, 

»»57 I »* , 9Vv" 
1,984,760(0. 

2,127,023 (0 

i,57i,8i9(*V 

W4,977 CO . 

I »5?«»8»9(*)i 
2,428,849 (0 J 



2,115,150 

2 » : 99»75 6 
2,312,470 

»>4i3> iai 
► 2,625,015 

3,040,179 
3,161,786 
3,288,257 

3,419,787 

3,55 6 ,579 
3,698,842 

3,846,796 

4,000,668 



2 5,°43,49° 
27,158,640 

29,358,39 6 
31,670,866 

34»o83,987 

36,709,002 

39,749,181 
42,910,967 
46,199,224 
49,619,011 

53, 1 75*59° 
56,874,432 

60,721,228 

64,721,896 



£. per Cent. 
1,001,739 at 4 

1,086,345 at 4 

!>i 74,335 at + 
1,266,834 at 4 

I >3 6 3,359 at 4 
1,468,360 at 4 

i>5 8 9,9*7 at * 
1,716,438 at 4 

1,847,968214 

1,984,760 at 4 

2,127,023 at 4. 

*, 2 74>977 « 4 
2,428,849 at 4 



(a) Is the originl million annual furplus, together with' fatfy annuities Ibr long terms «f years, 
a» (hall fall in IStejtfnfrt No-Ill. Column jd. ' '' 

(I) Is the fractional part of fuch annuities for long tenns, as All a between one month-pf April 
and the April following^— <-&» Afftnii* No. HI. Column 4th, 

(c) Is the mtereftat 4 per cent, of the total debt, reaWtaed ip ajltbe nqmd|ag paus. XNtt» 
brought forwards from the 6th Column of th is Tabla» ' ' 



APPENDIX No, VII, 

{Continued from Appendix No. VI.) 

TABLE OF COMPOUND INTEREST, 

Shewing die Amount, in Forty-four Years, of 1,000,000 1. annual Surplus, toge- 
ther with fuch Annuities for long Terms of Years, as (hall fall in within that 

Period. 

(See Appendix No. IV.) 

iftCol. 1 id Column I 3d Column \ 4th Column j cth Column ) 6th Column 



No. of 

Years 



30 

3* 
3* 
33 
34 
35 

37 

- 38 

39 

m 

4° 

41 
42 

43 
44 



Onthejthof 

April of the 

following 

Years, 



1816 
1817 
l8l8 
1819 
t820 
l82I 
1822 
1823 
1824 
1825 
1826 
1827 
1S28 
1829 
1830 



Payments to be 
made on the laid 
Days. 



Ditto (in one Sum) 
or Free Revenue on 
the laid Days. 



Total Debt re- 
deemed up to, 
and on the laid 

Days. 



AYcar'tlntercfton 
the faid Total ; to 
be carried to the 3d 
Column for the 
next Year. 



i 



I 
2 
I 
2 
I 
2 
I 

13 
I 

L3 
1 

L3 
1 

13 
1 

L3 
1 

L4 
1 

14 
1 

14 
1 

L4 
1 

5 
1 

5 



Brought forward from "1 
Appendix No. VI. J 
571,8 19(a) "I . l60) 6 9 4 

57»>8i9(«)\ 

755»3°3 (0 . 
571,8190*) 
928,388 (0 . 
571,81900 
108,396 (0 

57i,8i9W\ 4,867,424 



4,327,122 
4,500,207 
4,680,215 



571,819 (a)\ 
490,302 (0 
571,819^) 
692,787 (0 . 

57i,8i 9 (fl)\ 

9 3»37 r (0. 

57t,8i 9 (0\ 

122,379(0. 

571,819(0) 

350,146(0 

571.819(a) 

587,025 (0 . 

571,81900 

833»379 (0 
571.819(a); 
089,587 (0 J 
571,8:9^) 
356,043 (0 



5,062,121 
5,264,606 

5*475**90 
5,694,198 

5>9*i>9t5 
6,158,844 

6,405,198 

6,661,406 

6,927,862 



64,721,896 
68,882,590 
73,209,712 

77»709»9 I 9 
82,390,134 

87»*57*558 

92,319,679 

97,584,285 

103,059,475 

108,753,673 

114,675,638 

1 20,834,482 

127,239,680 

133,901,086 

140,828,948 



jT. per Cent. 
2,588,875 at 4 

2,755*303 at 4 
2,928,388 at 4 
3,108,396 at 4 
3,295,605 at 4 

3*49o»3o a at 4 
3,692,787 at 4 

3»903»37 » "4 
4,122,379 at 4 

4,35°» I 46at4 

4,587,0*5 at 4 

4,833,379 at 4 
5,089,587 at 4 

5*35 6 ,043«4 



{a J Is the original million annual furplus, together with fuch annuities, for long terms of /ears, 
as (hall full in, Stt Jpfcmiix No. III. Column 3d. 

CO Is the intcrctt at 4 per cent, of the total debt redeemed in all the preceding yean. Ditto 
tonight forwards from the 6th column of this Table. 



APPENDIX No. VIII. 

{Continued from Appendix No. VII.) 

TABLE OF COMPOUND INTEREST, 

Shewing the Amount, in Fifty-One Years, of 1,000,000!. annual Surplus, toge- 
ther with fuch Annuities for long Terms of Years, as (hall fall in within that 
Period; at which Time the whole National Debt will be redeemed, by Earl 
Stanhope's Plan, upon the Supposition mentioned in the 55th Se6tion of the 
foregoing Obfervations. 

(See Appendix No. IV.) 



3d Column. 



4th Column. 



5th ColumnT 



ill Col. 



2d Column. 



6th Column. 



No. of 
Xears.. 



On the 5th 
of April of 
the follow- 
ing Years. 



Payments to be 
made on the {aid 
Days. 



Ditto in one Sum 
or Free Revenue 
on faid Days. 



Total Debt re- 
deemed up to, 
and on the laid 
Days. 



A Year' sintered- cm 
the faid Total; to be 
carried to the 3d Co- 
lumn for the next 
Year. 

£. per Cent. 



fr 



44 



,830 



i 



Brought forward from 
Appendix No. VII. j 
That is to fay— Of new 4 per cents — 
And'— Of 5 per cents , — 



f 1,571,819 (a) J : T 

I 5>59 8 >337 W Y 7>2i3>°8x 1 
I 43,S*S 00 J I 



£ 

140,828,948 

*39»9S 8 >44i 



S»S9S»337 a ^ 
43>5**at_ 



45 



1831 



*39>9S 8 »44i 
^,084,188 



5>59 8 >337at 4 
404,209 at g 



1832 



j 1,571,819 (*) \ 

\ S>59 8 >337 W \ 
I 404,209 (y) J 



7>574>3 6 S 



i,57»> 8f 9 (") 1 

5o9 8 »337 (<0 \ 
782,927 (>•) ) 



l 3*9S**W 



S>S9 8 >337 at 4 
^82,927 at $ 



47 



* 8 33 



7i953> o8 3 



702,927 v) j 1 

That is to lay — Of new 4per cents— 
—Of < per cents . .— 
And— of prefcnt 4 per cents— 



I 39>9S 8 »44* 

23,6x1,636 

i39»95 8 t44« 
17,869,093 

S»74'» 6 43 



5»S9 8 »337 at 4. 

8 93i499 at 5 
229,665 at 4. 



4 8 



i 8 34 



*2 9 ,b6$ (g) J _____ fe 



i39>95 8 >44» 
17,869,993 

i4>034>9 6 3 



5>59&337 at 4 
8 93»499 at 5- 
561,398314 



49- 



i*3$ 



1,571,819 [a) 

bW*>337 (J) 

^93V499 <// 

$61,398 (X> 



} 



^625,05^ 



i39»9S^44i 
17,869,993 
22,660,016 * 



5»59 8 >337 at 4 
8 *3»499 at 5 
906,400 at 4. 



5° 



1*836. 



1837 



r i 9 5 7 i,fri 9 r*> V r 

J 5»W»1337 f«V" I 8,07,0c? J 

1 893,499 tf> f *97»°5v j 

L 906,400 r_*> J l 

K 9i3* 8 , 8 S7. j; 



906,4°° te> 

* i,S7»» 8l 9 W 

5>59 8 >337 (<*) 

8 93»499 <# 

L I,26C,202 (g) 

That is to fay— Ofnew 4percents— 

—Of 5 per cents . . .— 

— Ofpreient 4per cents — 

And — of overplus money. .— - 



1 39*9^441 

I 7» 86 9»993 
31,630,071 

i3*9S 8 >44i 
17,869,993 

40,958,928 

139>95 8 >44* 

17,869,993 

52,750,060, 

8,208,928 



5'59 8 >337 at 4. 

893,499 at 5 

2,265,202 at 4, 



nuii 



(a) Is the original million annual forplti*, together with, fuch annuities for long terms of years, as. 
all' fall in. See Appendix No. III. Columned. 



hull fall in. See Appendix No. III. Columned. 
(</) Is the Inttreft, at 4 per cent, of 139,95^,4411. of new 4 per cents 

redeemed 

(y) Is the intereft, at 5 per cent, ofpreient 5 per cents redeemed 
(g) Is the intereft, at 4 per cent, of preicnt 4 per cents redeemed 
(/; Is the intereft, at j per cent, of 1 7,869,993 1. of 5 per cents 

itdcciucd. 



Hrought forwards* from 
the 6th column of thi* 
table. 



APPENDIX No. IX. 

(Continued from Appendix No. VII .) 

TABLE OF COMPOUND INTEREST, 
Shewing the amount in 51 Years of 1,000,0001. annual Surplus, together with 
fuch Annuities for long Terms of Years, as (hall fall in within that Period ; 
at which Time the whole National Debt will be redeemed by Earl Stanhope's 
Plan, upon the Suppofition mentioned in the 56th Se&ion of the forcgding 
Obfervatioas. 

(See Appendix No. 1V.J 



1 ft Col. 



No. of 
Years. 



44 



4$ 



47 



48 



49 



$0 



5* 



ad Col. 
On the 5th 
of April of 
the following 
Years. 



1&30 



1831 



183* 



3d Column 



Payments to be 
made on the laid 
Days. 



Thatii 



T 



4th Column 



Ditto(inoneSum) 
or Free Revenue 
on (aid Days. 

Brought forward from 
Appendix No. VII. 
is to lay— Of new 4 per cents, 
And of 5 per cents reduced 
to 4 per cents - - - - 



$th Col 



iimn 



Total Debt re- 
deemtd up to, 
and on, the laid 
Dayt, 



7T- 
140,828,948 

1 39*95**441 

870,507 



i 



M7«»8i9 («) 

S*S9 8 *337 O 

34,820 (m) 

1,571,819 (a) 

S»$98,337 W 

323,019 (w) 



7,204,976 



*39»9S 8 »44X 
8,075*483 



7*493* * 75 



x 39*95 8 *44* 
15,^68,658 



»*33 



1834 



i*57**8i9 («) 1 r 139,958,441 

5*59*337 (<0 \ 7*79**9°* < 
622,746 (m) J [ 23,361,560 

That is to lay— Of new 4 per cents, — 139,958,441 



Of 5 per cents re- "I 
duced to 4 per cents J 



1,571,819 (*) 
5»59*»337 

7 » 4,799 
219,662 (g) 



1 7,869,993 
And Of prcfcnt 4 per cents — 5,491,567 



!§} W6 " {'fBi 



6th Column 



Intercft on the faid 
Total, to go to the 
Year following. 

71 per Cent. 



5*59**3*7 « 4 
34,820 at 4 



5»598,337 * 4 
323,019 at 4 



5*59**337 at 4 
623,746 at 4 



5»59 8 *337 « 4 
714,799 at 4 
219,661 at 4 



1835 



{1,571,819 (a) } r 

543*«47 (ZJ J I ** 



1836 



543*»47 (*) 

X »S7 I »* I 9 <*) 

5*598»337 " 
714,799 

I 8 80,999 £i 



958,441 
869,9 

014,9' 



**ffl 



CO J 



8 >7&5*954 




*837 



M> 1 a / '39*958,44 1 

(m) f 9»»6,592 I 17,869,993 

(&) J I 39*9<>7.S3* 



I *57 I *» I 9 (*) 
5*59^337 
7 '4,799 

1,231,637 _ _ 

That b to fey— Of new 4 per cents,— 139^958,441 
Of 5 per cenu rc-\ , 

: duced to 4 per cents, J x 7»»°9*993 
Of prcfcnt 4 per cents, — 32,750,000 

And— Of overplus money — .7,157,^32 



5»S9 8 *337 at 4 
714,799 at 4 
543,847 at 4 



$•$9**37 »* 4 

714,799 at 4 
880,999 at 4 



5*598,337 at 4 

714,799 at 4 

*,*3 l » 6 37 a * 4 



^ ; .. I l^ c . ^^ mni ^ famoJfu T ll,, » t °g ctto ^ th fuch annuities for Ion* terms cf yea; a 
as (hall fell in.— See Apfttdix. No. III. Column 3d. 

(dT II the intercft at 4 per cent, of 139.958,4411, of new 4 per cents! «~ v.c 
redeemed. . *^ I Brought forwards from 

<*; Is the intereft at 4 per cent of the c per cents reduced to 4 per cents, f *? ** f coluiri1 ot 
f j ; Is the intereft it 4 per cent, of prelent 4 per cents redeemed. J thls TaW<N 



% ~, -a.»*MMa«j «-4fcrcait.«tiaiccpcrccatsfS0€cafdst9«. 



J-L 



A P P ;E N , P IX No. X. 

(Continued from Appendix, No. \l\.) 
T:AB L E O F C O M P O U N D INTEREST, 

; Shewing the Amount in Fifty-one Years of 1 ,000,000 1. annual Surplus, to- 

?.■ gether with fuch Annuities for long Terms of Years as fhall fall within, that 

. Period ; at which Time, the whole National Debt will be redeemed by 

1 Earl Stanhope's Plan upon the Suppofition mentioned in the Fifty-fevenEh: 

Se&ion of die foregoing Obfervations. 

(See Appendix No. IV.) 



1 ft Col. 



No- of 

years. 



2d Column. 



On the 5th 
of April of 
the follow- 
ingyears. 



3d Column. 



Payment* to be 
made on the (aid 
days. 



4th Column. 



Ditto in one Sum 
or Free Revenue 
on feid Days. 



cth Column* 



Total Debt re- 
deemed up to, 
and,onthefcid 
Days. 



6th Column. 



Vear's Intereft on 
theiajd Total; to 
be carried to the 
3d Column for the 
next Year. 



44 



1830 



Brought forwards from Appendix 

No. VII. 
That is to fay,— Of new 4 per cents 
And of 5 per cents reduced to 3 per 
cents -------- 



140,828,948 

" '39*95*,44» 
870,507 



1,571,819(0) 
5>59*,337^ 
*6,n5(» 



£ . per Cent. 

5*59**337 at 4 
26,115 at 3 



45 



1831 



* 1 

* f 



7,196,271 



*39*9S*»44i 
8,066,778 



S»598,337 at 4 
242,003 at 3 



46 



1B3* j 



5»59 8 »337(^) 
242,003 («> 



7»4^»»59 



hS7 l ** l 9( a ) 
5»59»»337(^) 



1 39»95^44i 
I S»47-8»937 



5>598,337 at 4 
464,368 at 3 



47 



i*33 



„7-.«m"/ « 7**34,5*4 

464,368 (») / ^ 

That is lay,— Of new 4 per cents — 
Of c per cents reduced to 3 per cents — 
And of prefent 4 per cents reduced to 1 

3 per cents - - J 



I 39t9S 8 »44.» 
23,113,461 

*39>9S8,44i 
. 17,869,993 

5,243,468 



5> 59^337 aU 
536,099 at 3 

1^7,304 at 3 



48 



1834 






5»59f»337 ^ 4 
536,099 at 5 

393,210 at 3 



49 



1835 



5»S98t337(^) 
5 3 6,099(«) 
393,2 IQ(^) 



] I 8*99,465 j 



1 39»958t44i 
17,869,993 
21,206,492 



5'598,337 at 4 
536,099 at 3 
636,194 at 3 



5o 



1836 



{ 1,571,8190*) ^| r 

636,194(1) J I 



1 39,958,441 « 
1 7*869,993 

*9* 548,94 * 



5,598,337 at 4 
c ^6,099 at 3 
886,468 at 3 



5' 



1837 



(1,571, 819(a) ^| 
S> 59f, 337 (<0 I 
c 3 6,099(>f) f 
886,468 (/) J 
That is tofcMy— < 



8,59**7*3 



S> 598, 337 (<0 

36,c>99()») 

86,468 (/; 
That is to toy,*— Of new 4>per cents - 
Of 5 per cents reduced to 3 per " 

cents 
Of prefent 4 per cents reduced to" 

3 per cents * - - 
And of overplus money 



1 39,958,44 1 
17,869,993 
38,141,664 

■139*958,44* 
17,869,993 

32,750,000 
5,391,664 



(a) Is the original million annual furphis, together with fuchr annuities for long terms of years 
as (hall fall in— See Appendix No* HL Column $d«. 

(J) Is the intereft at 4 per cent, of 139,958441 1. of new 4 per cents, 
redeemed. 

(*) Is the intereft at 3 percent, of 5 per cents reduced to 3 pep cents 

(/) Is the intereft at 3 per cent, or' 4 per cents reduced to 3 per cents. 



1 



Brought forward frojn 
tbe.6th Column of th^s 
Table. 



APPENDIX No. XL 

{Continued from Appendix No. V.) 

TABLE OF COMPOUND INTEREST, 

Shewing the Amount in Fifty-One Years of 1,000,000 1. annual Surplus, together with fuch Annui- 
ties, for long Terms of Years, at (hall fall in within that Period. 

{Stt Appendix K0.IVJ 



1 il Col. \ id Column j jd fmrno 



, ftt'h ^ 



4TI1 Column 



;fts L"lumit 



Number 
of Years. 



On the ;di 
of April of 

the foil aw* 
icig Yuan. 



Payment* to be 
made on the faid 
Day** 



Ditto (in one 
Sum) or Free Re- 
venue on faid 
Day*. 



Total Debt re- 
defined up to, and 
on, the laid Divi* 



A Year's lntercfi on 

the faid Total t to be 
carried to the |d 
Column for the next 
Year, 



■7 



if 



19 



*3 



*S 



16 



*7 



** 



19 



iSoj 



1804 



1805 



1806 



1B07 



1808 



1809 



1810 



1S11 



181a 



■■■j 



1*14 



1815 



i- !ii 



Brought forwards from 7 

Aj^endix No. V. 5 

That is to faj, — Of prefent 4 per cent* 

; And of 5 per cents 

1,113,41 « {#) \ 

1,000,000 (r) J £,115,585 



Ml* (1) 



r tftti^ti {«) -1 

<{ 1,000,000 (r) J* 
I «°7,951 O) J 



{ 
{ 



°7,95i (*) 
i,tjVl5 (•) 

1,000,000 (r) 

119,011 (r) 

1,146,187 (*) 

1,000,000 (r) 
33***79 (*) 

00 



} 
} 



1,151,105 f» -1 

7*947 (*) I 

< io**S04 (*) > 

1,000,000 (r) 1 

w 46l t Oj8 (/) J 

571*819 (*3 1 

h ooo,ooo (r) V 

597,17* (j) J 



2,221,364 



*»357»i5* 



2,483,166 



1,712,694 



3,168,991 



} 



{ 

{ 
{ 
{ 

{ 

{ 
{ 



1,571,819 (a) 

1,000,000 (r*) > 3,327,441 

That is to fay, — Of pcrfent 4 per cent 

of 5 per cents » - 

And of prefent 4 per cents 1 
1,571,819 (*) \ f 

. 1,000,00© (r) I gg 

891,499 (/) f 5 ' 48&,,tl 1 
**,795 CO J I 

t6z, 3 io (0 J I 

1,5 7 ■, 8 19 f>) 



1,000,000 Q } M7M4J { 



&9 3,499 L , 
307,4*5 (0 * 
That is to Jay,— Of prefent 4 per cents 
of 5 per cents * - 
Of remaining prcfent 4 per cent* 
And of 3 per tents redeemed at 90 
Wif»i* 00 



1,000,000 (r) 

<9Ji499 (/) 

j 10,000 (*) 

123,611 (*w) 

1,571,819 («) 

i ,000,000 (r) 

893rf99 if) 
310,000 f» 

i*1,<77 <**) 



(■ 3,89 8 »93° 



► 4,018,895 



£ 

15,043,490 

15,000,000 

43t49* 

15,000,000 

i,t59»°7S 

15,000,000 
4» J 80,439 

15,020,000 
6»737»S95 

15,000,000 
9,110,761 

15,000,000 

n,943f4S5 

25,000,000 
15,111,446 

25,000,000 
18,439,887 

* 5,000,000 

17,869,993 

569,894 

15,000,000 
» 7,869,993 

4,058,007 

15,000,000 

17,869,993 

71685,645 

15,000,000 
"7*869,993 
11,458,388 

— 25,000,000 
'— 17,869,993 

7,750,000 
3,708,3 r. 8 

25,000,000 
i7*8*9r99i 

7,750iOOj 
7,607,31s 

15,000,000 

17,^69,993 

7,750,000 

11,636,213 



I 



£* per Cent* 

1,000,000 at 4 

*,i74 ** 5* 
i,ooo,too at 4 
107,953 az 5 

1,000,000 at 4 
219,021 at 5 
t 

1,000,900 at 4 
336,879 at 5 

t,ooo,ooo at 4 

461,03 s at 5 

t, 000,000 at 4 
597,17* * $ 

1,000,000 at 4 
755,62* at s 



1,000,000 at 4 

893,499 * S 

a*,795 at 4 

1,000,000 at 4 

$93,499 « S 
162,320 at 4 

1,000,000 at 4 

893,499 « S 
307,425 it 4 



1,000,000 at 4 
B 93*499 ■* 5 

310,000 at 4 
123,611 at 3 1-3 

1,000,000 at 4 
8 9M99 « 5 
3 1 0,000 at 4 
J 53*577 itji-j 



(s) Is the original million annual Aitplns, together with fuch annuities for long terms of years as JhaU fall in. See 

Appendix No. Ill, Coltimn *o\. > - • •— — —-—»-•- - . 

{b) If the fractional part of fuch annuities for long terms of years as fall in between the cth of April and tht cth of 
April 10 the following year . * 

(rl Is the intcreftar.4 percent, of 2$;ooojooo of prefent 4 per tenti redeemed 

h) h the Interelt at 5 per cent, of 5 percent redeemed 

if) U the Intereft at 5 percent of 17^69^993 1. of 5 per centi redeemed I I ■„- i «k, * — ^- j^/iiL ^. 

|l) k the Intereft at 4 per cent, of -p rc fcnt 4 per cent, redceme d . > ^ 32TrfSKn^# • 

(») Ii tiie Ineerefr at 4 percent, of 7 rwoooJ r of 4 per tenrj rfieened . H . 1 W, » B w *un*Mmmm \ r 
(itf) li the Intereft at 3 1-3 per cent, of three percenu redeemed it 90. 




APPENDIX No. XII. 

{Continued from Appendix No. XI.) 

TABLE OF COMPOUND INTEREST, 

Shewmg the Amount in Fifty-One Years of 1,000,000 1. annual Surplus, together with fuch Annui- 
ties for long Terms of Yean, as (hall fall in within that Period. 

(See Appendix No. IV.) 



m col 



Number 
of year** 



24 Cob mi). 



On the cth April 
of tie follow -m j 
jeati 

*— - 



jd Column, 



Ftymeiits to be m*dc 
4ii the fa id dtyi, 



4th £ol urn iu 



Ditto (in otic fum) 
or Fret Revenue on 
(aid days. 



5th Colu mn. 



Total debt re- 
deemed up to* 
and on the f*id 
day*. 



6th Column. 



*9 



3* 



3» 



31 



14 



3S 



37 



39 



itiS 



lSl6 



l8t 7 



ttiS 



iEt 9 



1810 



tSai 



1*12 



tfij 



i»*4 



>1*S 



ill 6 



Brought forward from Appendix 
No- 11, 



4,161,191 




1,571,119 w 

1,000,000 (r) 

3 1 0,000 [ 
1 16,646 ftv) 
i.57i*8«9 (-0 

1,090,000 (r) 

*93»499 (/) 
310,000 (*} 
670,045 ftw) 
1,571,819 (*) 

1,000,000 ! 

893*499 I 
310,000 \ 

818,214 ( 

1,571,819 U) 

1 ,000,000 [r 

893*499 I 
3 10,000 I _ 

97**34* M 
M7'.8"tM 
1,000,000 (fj 

>9!-4f9i 

310,000 L_. 

i.i*9»S*4 W 

1,571,819 (-) 

1,000,000 j k 

*93*499 I 

3t0,0OO ji, 

1,193,060 M 

1.5711*19 w 

1, 000,000 ( 

»93i499l 

310,000 1 

1,462^06 f 

1*000,000 J 

*93*499 

310,0001 

1,636,583 M 

l,|7i f fi9t d ) 

1, 000,000 H 

•93*499 
310,000 , 

1,8 16,9(0 («v) 
1,000,009 J 



4,301,964 



4*445*3*3 



4.593 «S4* 



4,74M*<> 



4*904,881 



5,068,378 



5**37.3 24 



5,411,901 



M9M9* 



S,7T8»7o8 



3 io,c 
11*03,3.90 1 



T — 

15,000,000 
17,869,993 

7,750,000 
11,636,113 
i|;ooo|OOo 
17**8695993 

7;75O,'0OO 
15*799*4*4 



25VOOOJOCO 

17*8094993 

717501000 
ioj 101 |j 68 

S^OOOfOOO 

17;B&9;993 

7;750;ooo 
*4tS4*i73i 

a|;ooojooo 
17(8691993 

717501000 

29H40ilTJ 

lj;OO0;ooa 

I7<869;993 
7;7SO;ooo 

33.886*933 

1$1000>-000 
I7i«69.993 

7j750i0» 
3817911*15 

I5poo;ooo 
I7i86 9l 993 



A years mtertft on the 
I j id total to be currir-d 
to the jd column for 
the ntitt year, 



7 ;7|oj, 
43.86*r 



193 



1510001000 
17*869*993 
7l75o;oooo 
49Wii>7 

*$;qooipoo 

17*8691993 

7 l75o;iioo 

S4tS»9i4*8 

£5;ooo;O0O 
1718691993 

757501000 

* 5100010*0 

17.8691993 

717501000 

65,8805414 



JT* pe» CeM* 
I fOOOfOOO — at 4 

893 1499— * 5 

3101000-^21 4 

3»7iB7J — « 3 »-3 
1 jooojooo— at 4 

893*499^** 3 
3iOiaoo — at 4 
5i6i646— it 3 t-j 



lj5;3;M3— »| 4 

8*3,499— »ts 
jiojooo— at 4 

670*045^*13 "-3 

1 |oooiooo-^H 4 

8931499—^5 
3 io;ooo — at 4 
8185114 — ^t J t-3 

11000,-000— at 4 

8931499— « S 

3 I O JOOO- 41 4 

97U342— ^tj 1-3 

i ;0oo»ooo-~at 4 

893*499— »t 5 

3101000 — at 4 

i»H9;S*4_at3 1-3 

ifOoo;ooo— a* 4 

893*499— "5 
3101009— 114 
11293 {060-* as 3 l>3 

lioooiooo — at 4 

893*99— « 5 
3 1 o;ooo — it 4 
1 14621006— at Jl-3 

l |MUP|IWO SI 4 
8931499-415 
3lo;ooo — at 4 

>»*36i5l3— 213 1-3 

1 ; o 00; 000 — it 4 

89JH99— * 5 

310*000— at 4 

l;hi6^Bo— at 3 I -3 
I;O00;OCO— at 4 

893:499— »« 5 
3101000 — at 4 

1*0031390-11 J i-3 



<*) h the original nUllon tanas! fopliu, together witk furh^muitiet for loaf terms of rears as (hail felt in. 
See AiunJi* Wo. III. Cotttmn III. " . 

V) H the loterefr, at 4 per Cent, of 15,000,000!. of treiept 4 per Costs itfeejatd 
|/> U the Intcreft, 215 per Cent, of 17.869*993 1- of 5 per Centt redeemed. 
» ) U the Inteieft, at 4 per Cent, of 7.75«.ooo 1. of 4 per Csnts redeemed. 
\-w) u tfie Ir. m f * iz, 11 3 Usi po Cent, of f per. Cents rtieeaed at o>. 



tee ^ 

4 



H 



Iliottpil fbrwiro 
from die 6tk 
Cotnmn of tK 
Table. * 



A P 



P E N D I X No. XIII. 

(Ctntiumtd from Appendix No. XHJ 

TABLE OF COMPOUND INTEREST, 



Shewing the Amount in Fifty-One Years of 1,000.000 1, awiual Surplus, together with fuch Annuitie 
B for long Terms of Years, as ihall fall in within that Period. 

(Set Appendix No. IV;) 



Hi Col 



Numl*cr 

of 
Yean 



40 



4« 



4* 



43 



45 



47 



49 



5= 



■ 1 



id Column, 



On the 5thof 
April of the 
following 
Yean* 



1S16 



tSi? 



lilt 



1*1 ) 



lS30 



if3i 



1831 



iSjs 



1S34 



iljS 



1S3& 



**37 



id Ooiti 



Payments to be 
made on the faid 
Days. 



4U1 Colurcm. 
!>itto in one 
oum, or Fret Re- 
venue 011 (kid 
Days* 



$th Column. 
Total ifcbt re- 
deemed up to, 
and on the faid 
Days. 



6&h Culumn* 



A Year"! Hittreft jon 
the faid Total, to be 
carried to the 3d. Col. 
for the ntit Year* 



5 Brought forward from 
Appendix No, XII. 




\ 



t,$7i>&i9 («) 

1,000,000 (r) 

693>4« (/) 

JtO,000 («) 

*>J95»*S 8 <**r) 
Big (a) 




1 1,000,000 (r) 

S93>+99 (/) 
310,000 {«) 
^1,&13,171 (*v) 

l 1,000,000 (r) 

893*499 (/) 
310,000 (u) 

r i»57ti«i9 (*) 

^ 1,000,000 {r) 

®93>499 (/) 

510,000 (ft) 

tJt*59*S3i (<w) 

1,571,819 (it) 

1 1,000,000 (r) 

8 93i499 (/) 
310,000 (*) 

w3>494>337 (w) 
1,571,819 (it) 

k 1,000,000 tr) 

*93>499 (/) 

310,000 (») 

k?i736,6s9 iirj 




' i,*7'i 8l 9 («) 
1 1,000,000 (r) 

39**499 t/> 

310,000 {u) 
U»»4S>*°4 <*»■) 




Si97»*33* 



6,*70i37& 



6*3 7*1*55 



6,188,590 



6, So 3,i to 



7*03 5* > 5° 



7,269,655 



7iSiJ>977 



7,761,374 



1,011,111 



s,iBS,m 



a 5, 000,000 

I7i 8 ^9f993 

7,750,000 
65,180,414 

15,000,000 

17> S &9»993 

7,750,000 

7*1*5^7*5 

15,000,000 

■ 7i^%j993 

7,750,-300 
78,011,131 

ir ,000,000 

«7i 8fi 9*993 
7,750,000 

Ht398»i87 

15,000,000 

*7>8*9,993 
7,750,300 

90,fS6,777 

a 5 ,000,000 

17,869,993 

7,750,000 

97*794^7 

15,000,000 

171**9*993 
7,750,000 

104,^30,137 

ze, 000,000 

17^9*993 

7,750,000 

111,099,791 

a 5,000,000 

17**69,991 

7,750,000 
119,611,769 

15,000,000 

17,S69,993 

7,750,000 

117,374. *4S 

1 5,000,000 

17^69,993 

7,750,000 

■35*395»* 6 7 

15,000,000 

17,869,093 

7,750,000 

143 ££3,760 



1,000,000 at 4 

893*499 at 5 

3 1 0,000 at 4 
1,196,014 at 3 1 -3 

1,000,000 at 4 

693*499 at S 
310,000 at 4 

i,395j°$ iat 3 i-l 

1,000,000 at 4 

893*499 « S 
310,000 at 4 

1,600,737 « 3 *-J 

1, 000,000 xt 4 

«93f499 « 5 
310,000 at 4 
1,813,171 at 3 1-3 

1,000,000 at 4 
£93,499 at 5 
310,00011 4 

3,031,191 at 3 I-, 

1 s OO 0,000 IT 4 

8 9i*499 *M 
3 1 0,000 at 4 
3,159,83a at 3 j-t 

I,O00yOCO at 4 

&9J»499 at 5 
310,000 at 4 

3*494.337 « 3 «*! 

1,000,000 at 4 

»'93i499 3l 5 
3jc,opo at 4 

h73M$9 at 3 l-J 

i,ooc,coo at 4 

893H99 *« 5 

310,000 at 4 
3.9 8 7iO$* at 3 1-5 

1,000,000 at 4 

B 93>499 * 5 

3 10,000 at 4 
4,14c, S04 at 31-3 

1,000,000 it 4 
8 93>4?9 at 5 
310,000 at 5 

4*!U#i75 - 1 3 >-J 



(*; Is the original million annual farplut, together with fuch annuities for long terms of years, as 
ftiall fail in. See Appendix Nq. 1IL Column 3d. 



(r) Is the lntcrcft, at.4 per cent, of 25,000,000 1. of prcfcnt 4 per cents' 
redeemed. 

(f) Is the Intereft, at 5 percent, of 17,869,993 1. 3 per cents redeemed 
(*) Is the latere!!, at 4 per cent, of 7,750,000!. of 4 per cents redeemed 
(w) Is the Interest, at 3 j per cent, of 3 per cents, redeemed at 90 ■ , 



f Brought forward 
Ifrom the 6th co- 
* jlumnof this Tu- 
Ible. 



APPENDIX No. XIV. 

An account of the time which it will take to redeem the whole of the pre- 
fent National Debt, by Earl Stanhopis Plan, upon the fuppofition of the 
Free Revenue being limited, to a fixed Jum.—dnd the fas J fixed fum 
is alfo calculated. 

(Whereas*, if the faid Free Revenue (hould NO? be Jo limited, Earl Stan- 
hope's Plan would difcharge the whole of the frefent National Debt, in lejs than 
51 years; as appears from the tables in the Appendix N9. 8, No. 9, and 
No. 10.) 

On the fifth day of April, 18 14, (that is to fay, at the end of the 28th year 
of the Plan of Redemption) Earl Stanhope's Plan (as appears by Appendix 
No. 6), will have redeemed 56,874,4321. of new 4 per cents, paid off at 
far. Now, fuppofe all the prefent 3 per cents to be converted into new 4 per 
cents. — The fum of prefent 3 per cents being 186,61 1,2541. it will produce* 
of new 4 per cents, the fum of 139,958,441 1. From the faid laft-mentioned 
fum dedudt the aforefaid fum of 56,874,4321. of new 4 per cents redeemed, 
at the end of the faid 28th year. The remainder, viz. 83,084*009 1. will con - 
fequcntly be the quantity of new 4 per cents, which will remain to be redeem- 
ed, after the end of the faid 28th year. To which laft-mentioned fum add 
50^619,993 1. of unredeemed 5 per cents, and unredeemed prefent 4 per cents ; 
and the total, viz. 133,704^002 1. will be the total quantity of debt, which will 
remain to be redeemed, after the end of the faid 28 th year. 

Now, divide the faid laft-mentioned fum by 40 ; inafmuch as 40 is the 
number of years wanting, (together with the faid 28 years) to make up 68 
years; which 68 years (together with a few days) is the time in which, 
by Mr. Pitt's Plan, the whole of the prefent National Debt will be redeemed. 
(See Appendix No. 15.) 

But, 133,704,0021. divided by 40, will give the fum of 3,34 2 >6ool. 
which fc fum it will be neceffary to apply, in each year, for 40 years, after the 
end of the faid 28 th year, in order to redeem the whole of the prefent National 
Debt, in 68 years from the prefent time. 
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A P P E N D I X ' Nbb XV- 

An account of the time which it mil take to redeem the whole of the 
prefent National Debt, by Mr. Pitt's Plan, as fet forth in his BUI now 
before the Houfe of Gpmmns. 7%at is to fay , upon tbefuppofitum of the Free 
Revenue being limited to four millions annually, as propofed by that Bill* 

By the Table, in the Appendix No. ii, it appears that, on xhtjl/tbday 
ef April, 1&15 $ that is to fay, at the end of the 29th year of the Plan of Re- 
demption, Mr. Pitt's Plan will produce a Free Revenue of 4,028,895; of 
which Free Revenue Mr. Pitt propofes to retain 4,000,000 1. annually, for 
the redemption of the then unredeemed debt* The faid 4,000,000 li applied 
in the manner propofed by Mr. Pitt, will, in the fpace of 39 years, have re- 
deemed the fum of 156,000,0001. this fum,, being added to 11,636,213 U 
(which is the quantity of 3 per cents redeemed by Mn Pitt's Plan at the end 
of 19 years, fee Appendix No 12), will give the fum of 167,636,213. 

The total quantity of 3 per cents (as was ftated in the feAion 28 of the 
foregoing obfervations) is 186,6 11,2541. 15 s* 4-Jd. And the 3 per cents 
being at 90, the faid fum will be redeemed by 167,950,1291. 5s. io£d. 
From which laft mentioned fum dedult the aforefaid fum of 167,636,213!. 
and the remainder, namely, 313,9161. 5 s. 10-J.d. will be the debt remaining 
to be redeemed at the end of the 68th year of the Plan of Redemption. The 
feid 68 years,, are the aforefaid 39 years, added to the 29 years above-men- 
tioned. — Twenty -nine days, added to the faid 68 years, will be fufficient to* 
redeem the-faid remaining fum of 313,916 1. 5 s. io^d. 

Confequently by Mr. Pitt's Plan (the Free Revenue being limited to four 
millions per annum, it will take ftxty-eigbt years and twenty-nine days to dis- 
charge the whole of the prefent National Debt. 
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A P PEN D I X • No. XVI. 

Explanation of the manner in which the fans ari/e, that are fet down in 
the zd column of the Table, contained in the Appendix No. 1 8. 

By the Table in the Appendix No. 6, it appears, that, on the fifth day 
tf April, 1814, Earl Stanhope will obtain (by bis Plan) a Free Revenue of 
3,698,842 1. of which fum it will be neceffary, annually, to retain 3,342,6001. 
in order to redeem the whole of the then unredeemed National Debt, (fee the 
calculations in the Appendix No. 14.) consequently, the remainder, namely, 
356,2421. will, on tiit fifth day of April, 18 15, be at the difpofal of Parlia- 
ment, for the diminution of taxes. This fum of 356,242 1. is, therefore, 
fet down in the faid 2d column of the Table, in the Appendix No. 18, op- 
pofite to the faid fifth day of April, 1 8 1 5 . 

On the fifth day of April, 18 16, Earl Stanhope will have procured a fum 
of 133,7041. being the favings of interefi, at 4 per cent, of 3,342,600 1. of 
new 4 per cents redeemed on the firfi day of April, 18 15. And he will pro- 
cure a like fum, in every fucceeding year. Add to the faid fum of 133,704 1. 
the above-mentioned fum of 356,242 ; and the fum total will be 489,946 1. 
which laft fum is, therefore, fet down in the faid 2d column of the Table, 
in the Appendix No. 1 8, oppofite to the faid fifth day of April, 1816. 

All the other fums in the faid 2d column of the Table in the Appendix No. 
18 are found in a fimilar manner. 
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A P P B N r ,D I $ No. XVII. 



Explanation of the manner in which $hc fums ar;fe, that are fet down in the 
jd column of the Table, contained in the ApjfcrtdifeMto.Vs* 

By the Table iff" fhclAOTKBir "WOT'Ti; ir *ppeairi that, on the fifth 
day of April> 1815, Mr, Pitt will obtain (by his Plan) a Free Revenue of 
4,028,895 -, of which fiim, Mr. Pitt propofes to retain, for the redemption of 
the unredeemed Debt, the annual turn of 4,600,000 1. confequently, the refidue 
(namely, 28,895 '•) W *H> on * c f**d fifty day of April, 181 5, be at the dif» 

pofal of Parliament for the diminution of taxes. This fum of 28,895 *• ls > 

therefore, fet down as the firfi fum in the faid 3d column of the Table, in 
the Appendix No. 18, oppofite the faid fifth day of April, 1815. 

On the fifth day of April, 18 16, Mr. Pitt will have procured a fum of 
1 33*333 !• being the favings of interejl ofj 3 per cent; ftock, redeemed at 90, 
with his 4,000,000 1. on the fifth dey. ff April, 1815. And he will procure 
a like fum in every fucctediHg jfcan ' '* 

Add to the above fum of 2M95L thejfaicj fum of 1 ,353,3331. * and the fum 
total will be 162,228 1. which lafi fum is, therefore,, fet down in the (aid 3d 
column of the Table, in the Appendix No. 18, oppofite to the fad fifth day 
of Aprils 1816. 

All the other fums in thi faid 3d column of the Table, m the Appendix 
No. 18, are found in a firrtilar manner. 
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APPENDIX No. XVin. 



(Set Appendix No. XVL and No. XVII.; 



lit, CoEumrt. 1 ia„ Column, 



-y\. Co}umii. 



4ih. Column. 



Oo the $th day 

the following 
Yetti. 



Taiei reduced n 
each Year, by Ear] 
Sun hop*'? Plan. 



Taxe* reduced in 
each Year, hy Mr. 
Pin's Plan. 



Difference between 
the %4* and jd. Co- 
lumns, in favour of 
E. Stanhope *i Plan. 



l8lS 
l8l6 
1817 

i8ig 
1819 
1810 
1811 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
J 834 

i835 

J 836 

>|37 

1838 
1839 
1840 
1841 
1S42 

1843 

j 844 

i84S 
1846 
1847 
1848 
1849 
1850 
1851 
1852 

"!» 

1855 



356.242 
489*946 
623.650 

757-354 
891,058 
1.024.762 
1. 158.466 
1.292.170 
1.425.874 
1.559.578 
1*693.282 
1.826.986 
1.960.690 
2.094.394 
2.228.090 
2.361.802 
2.495-506 
2.629.210 
2.762.914 
2.896.618 
3.030,322 
3.164,026 
3,297.730 
3-431*434 
3,565.138 
3.698.842 
3.832.546 
3.966.250 

4.099.954 
4,233.658 
4-367,362 
4,501.066 
4-634*770 
4.768.474 
4.902.178 
5.035.882 
5.169.586 
5.303.290 
5.436.994 
5.570698 
5.704.402 



28.695 

162.228 

295.561 

428.894 

562,227 

695.560 

828.893 

962.226 

1.095.559 

1.228.892 

1.362.225 

1 -495-55 J 

1,628,891 
1.762.224 

1 -895*557 
2.028.890 
2.162.223 
2.295.556 
2,428.889 
2*562.222 
1-695.355 
2,828.888 
2.962.221 
3.095.554 
3.228.887 
3.362,220 

3-495-553 
3,628.886 
3.762,219 

4.028.885 

4. 162.2 1 8 
4^95.551 
4*428.884 
4562.217 
4-695.550 
4828.883 
4.962.216 
5.09C.549 
5.228.882 
5-362.215 



IT 

3^7-347 
327.718 

328,089 

328.460 

328.831 

329.202 

3^9573 

3 2 9944 

330-215 
330*686 

33^057 
33M3* 

331-799 
132.170 
332,541 

33 2 -9i* 
333*183 

333-654 
334-025 
334-396 
334-767 
335-138 
335-509 
335-880 

336-251 
336.622 
336.993 
337-364 
337-735 
338.106 

338-477 

338-848 

33*»i9 

339*590 
339.961 

340.331 
340.703 
341.074 

34L445 
341-816 

341-187 



N. B. By both Plans, tt the end of the period there 
will be Taxes reduced to the following amount, via. 
Intereft on the 3, 4, and 5 per cents - - 

The original 1,000,000, with be annuities fori 
long terms. ------ --..j 

Total Taxes reduced (independent of the Ex* 
pencet ©f management; • • • - 



7,801,836 

• it57 I i8i9 
} 9>373i655 



APPENDIX No. XIX. 



TABLE 



I. 



OF COMPOUND INTEREST, 
Rate 4 and one Quarter per Cent. 
(N. B. This Tabl* I. « «*fy a» Aftroximatbn.) 



TABLE 



II. 



OF COMPOUND INTEREST, 
Rate 4 and one Half per Cent. 

(N.B. This Table II. is mait up frtm Smart's 
Tables *f Comftmnd Inttrtft.) 
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A P P E N D I X Nb> XX. 



* Explanation of the manner in which (he fums, in the. "Takle ip the Appendix 

No. 21, are found. 

The Tabic Firft, and the Table Second, in the laid Appendix No. 21, are 
formed ex'adlly ii\ the fame manner. Therefore, to explain one of them will 
be fufficient. 1 will explain one of the lines ; that, for inftance, which is op- 
Jpofite to the twentieth yeao By the firft Table in the Appendix No. ijb it ap- 
pears that the prefent value of 75 L to be received at the end of $0 years, 
•together witft the prefent- value oft 3 h per annum, for the (aid number of 
years, is 72I 10s. Therefore, I car;ry the faid fum of 72I 10s to the 
fetond column of the Table in the Appendix No. 21, and I place it oppofite 
to the twentieth year in the firft column* The prefent fituation of thofe who 
do convert their Stock, fo as to be paid off at the end of the faid 20 y<ats» 
will be reprefented by the faid fum of 72I 10s. Now, in order to dttimate 
the correjponding fituation of thofe who do not convert their Stock, "' I proceed 
thus. ; 

I find, in *fc^ Appendix Nd. 6* that, at the end of the .(kill zo yeais^ 
there will have been redeemed, by rjiy plan, 31, ^70^8661. of nccf 4 per 
cents. Now, the faid fum is equivalent to 42,227,8211. of converted 3 per 
cents. So that, at that time, there will, in fad, hfve been 4^47^8$ il. 
of the prefent 3 per cents paid off by my plan. Now, 186,611,2541. being^the 
total quantity of prefent 3 per cents, deduct therefrom thfc faid fum of 
42,227,8211. and the remainder, namely, the fum of 144,383*4331. wilt be 
thtf quantity of prefent 3 per cents, which, by my plan, will remain to be re- 
deemed after the end of the faid 20th year. 

Now, let us confider what the average time will be, in which the holder 
of prefent 3 per cents, who does not convert, will be paid off, according to 
my plan (as explained in § 50, of the foregoing ohfervations) by the appli- 
cation of two millions per annum. 

In xhcfirfi place, 20 years are fuppofed to have elapfed. It will require 25 
years more, making in all 45 years, before the 50 millions of 5 per cents, and 
of prefent 4 per cents will be paid off. But, 144 millions of prefent 3 per cents 
will take 72 years to redeem, by two millions fixed. The (half or) average 
of the faid 72 years will be 36 years; which, together with the faid 45 
years, will make 81 years. 

1 Table 



r> 



Appendix No. XX. continued. 

Now, it appears by Table I. in the Appendix No. 19, that the prefent 
value of 90I. to be received at the endoi 80 years, together with the prefent 
value of 3I. per annum for the faid number of years, is 71I 9s. I, therefore, 
carry "ffc5 faid futtf to thrrhird column of the firft Table in the Appendix 
No. 21. 

.Now;" the difference betwebnthe faidfums of 72I 10s, and of 71I 9s, namely, 
. ji is will be the gain, which will be obtained by thofe that convert as afore- 
fittd. But this fum of il is will be the gain on 70I 11s j^d; the rate of 
intereft in the faid firft Table of Appendix No. 21, being 4 and one quarter 
percent. (See Appendix 22.) Therefore, as 70I us y^d is to il is ; fb .. 
trU^T^al bctaiKps 9d. Confequently, il 9s 9d will be the gain per cent. 
c?pin<?dl5y converting. Thefamof il 9s 9d is,-therefore, fet down in the 
fbu|& coluxtin of the faid firft Table in the Appendix No. 21. 
"' All tfieodywrfums in this Table are found in a (imilar manner. 

But, as it was propofed in ^ 48 of the foregoing obfervations, to pay off 
rflnew debt* to be contraded after the year 1786 before the unconverted 3 per 
cents are paid off; I have made a very moderate fuppvftfion indeed in fuppofing 
that only 50 millions of new deitwiM be contracted, before the whole of the pre- 
fent enormous national debt is paid off. Therefore I have added 25 years mote 
.on that account, at the enjd of the period ; as thefe 25 years is the time which 
! it woul<J require, to redeem. $0 million* of debt, by two millims fixed. I 
* have added the faid 25 years* not all in one year j but prog reffively from the 25th' 
I jcafc where I add 5, to the end of the period of converfion. 



APPENDIX No. XXL 

(See Appendix No. XX.j 



TABLE I. 
Of Compound Interest, 
Rate 4 and one Quarter per Cent. Shewing 
the Gain to be made by converting 3 per 
Cents into New 4 per Cents; the NA- 
TURAL PRICE of the faid 3 per Cents 
being 70I. us. yd. 3-4. 



TABLE II. 
Of Compound Interest, 
Rate 4 and an Half per Cent; Shewing the 
Gain to bo made or cbnverting 3 per Cents 
into New 4 per Cents, the NATURAL 
PRICE of the (aid 3 per Cents being 66 1. 
13 s. 4d. 
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APPENDIX No. XXII. 



RATES OF INTEREST. 
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186,611,354 15 4} of 3 per cents— Annual Intereft 5*598,337 at 3 per cent. 
33,750,000 o o of 4 per ccnt i Annual Intereft 1,310,000 at 4 per cent. 
279869,993 9 10 of 5 percen t* A nnual Intereft 893,499 at 5 percent. 



Total if 237^31,348 S *i 



Total Intereft £ 7,801,836 



£ . 186,61 1,254 1 5 4i of 3 1* 1 " ««*• wM c °«rart into 139,958,441 x 6 J of 4 per cent*. 
£. 186,611,254 >5 4* of 3 per cents may be reduced by 167,950,1*9 5 xojat 90 



Of $ per cents 
Of 4 per cents 
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32,750,000 o o 



£. 50,619,993 9 10 
Intereft of laid/. {0,619,993 9 xo is 2,024,800 at 4 per cent. 



Intereft of * 7*869,993 9 IO » 893,499 at 5 percent. 

Intereft of ditto is 714*800 at 4 per cent. 

Difference it £ 178,699 or at x percent. 
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